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Credit ratings assigned to Indian Oil Corporation Ltd. for various debt instruments by Rating agencies
are given below:

{nstrument Rating Agency Rating Outlook
Senior unsecured Debt - Foreign Moody’s Baa3 Stable
Currency

zi::::, ::secured Debt - Foreign Fitch BBB- Stable
Non-Convertible Debenture CRISIL CRISIL AAA Stable
Non-Convertible Debenture India Ratings IND AAA Stable
Non-Convertible Debenture ICRA [ICRA] AAA Stable
Bank Facilities - Long Term CRISIL CRISIL AAA Stable
Bank Facilities - Short Term CRISIL CRISILAL+ -
‘Commercial Paper ICRA [ICRA] A1+ -
Commercial Paper India Ratings IND A1+ -
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