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FORM NO. MGT 8 
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management and 

Administration) Rules, 2014] 
 

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 
 

We have examined the registers, records and books and papers of Indian Oil Corporation Limited (CIN: 
L23201MH1959GOI011388) (“Company”) as required to be maintained under the Companies Act, 2013 
(“Act”) and the rules made thereunder for the financial year ended on 31st March, 2021 through electronic 
means due to widespread outbreak of pandemic COVID-19 resulting in partial lockdown during the period 
under audit. In our opinion and to the best of our information and according to the examination carried 
out by us and explanations/confirmation furnished to us by the Company, its officers and agents, we 
certify that: 
 

A. The annual return states the facts as at the close of the aforesaid financial year correctly and 
adequately. 
 

B. During the aforesaid financial year the Company has complied with provisions of the Act & Rules 
made thereunder in respect of the following, subject to the reporting made thereunder: 
 
1. Its status under the Act i.e. Listed Central Government Public Limited Company; 

 
2. Maintenance of registers/records & making entries therein within the time prescribed 

therefor; 
 
3. (a)Filing of forms and returns with the Registrar of Companies within the permissible time;  
 

(b) Filing of Form CRA - 2 and CRA – 4 for appointment of Cost Auditor and filing of Cost 
Audit Report respectively with the Central Government; 

 
(c) The Company was not required to file any Form with Regional Director, Court, Tribunal or 

any other Authority; 
 
4. (a) Calling/convening/holding meetings of Board of Directors and its committees and the 

meeting of the members of the company on due dates as stated in the annual return in 
respect of which meetings, proper notices were given and the proceedings including the 
circular resolutions have been properly recorded in the Minute Book/registers maintained for 
the purpose and the same have been signed; 

 
(b) There were no resolutions passed through Postal Ballot during the period under review; 

 
5. In view of the discontinuation of the physical transfer of shares there was no Book Closure of 

Register of Members. The Company had fixed the cut-off date of 14th September, 2020 for 
the purpose of e-voting for the Annual General Meeting;  

 
6. The Company has not given advances/loans to its directors and/or persons or firms or 

companies referred in section 185 of the Act;  
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7. The Company has not entered into any contract or arrangement with related parties as 
specified in section 188 of the Act, except those entered on Arm’s Length Basis and Ordinary 
Course of Business; 

 
8. (a) The Company has not received any request for Physical Transfer of shares/securities for 

the period 1st April, 2020 to 31st March, 2021, hence was not required to issue security 
certificate(s); 

 

(b)  The Company has processed requests for transmission of equity shares and issued share 
certificates in said instances; 

 
(c) The Company issued and allotted 79,152 Unsecured Rated, Listed, Taxable, Redeemable 
Non – Convertible Debentures of Rs.10,00,000 each aggregating to Rs. 7,915.20 Crore on 
private placement basis. 
 
(d) The Company has not bought back or redeemed any securities or debentures or altered 
or reduced its share capital or converted any shares; 

 
9. There were no transactions necessitating the Company to keep in abeyance the rights to 

dividend, rights shares and bonus shares pending registration of transfer of shares;  
 

10. (a) Declaration and payment of the 1st and 2nd Interim dividend; transfer of unpaid/unclaimed 
dividends to the Investor Education and Protection Fund (IEPF) in accordance with Section 
125 of the Act; 

 
(b) The Company was not required to transfer any other amount to the IEPF; 
 

11. Signing of audited financial statement as per the provisions of Section 134 of the Act and 
report of directors is as per sub-section (3), (4) and (5) thereof; 

 
12. (a) Constitution, Re-Appointment, Resignation, Retirement and Disclosures of the Directors, 

Key Managerial Personnel and the remuneration paid to them except that; 
 

i. The Company did not have one-third of the Directors on the Board as Independent 
Directors pursuant to Section 149(4) of the Act from 22.09.2020 till 31.03.2021; 
 

The Company has represented that being a Central Government Company the selection and 
appointment of Directors, terms of appointment and the remuneration payable to the 
Directors is decided by the Government of India as per the Government guidelines and not 
by the Board of Directors. 

 
(b) There was no appointment of any Director or KMP during the period under review; 
 
(c )The Company has not appointed any Director for filling the casual vacancy .on the Board 
of Directors of the Company; 

 
13. Appointment of Auditors as per the provisions of Section 139(5) of the Act i.e. C&AG of India; 
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14. The Company was not required to seek approval from the Central Government, Tribunal, 
Regional Director, Registrar, Court or such other authorities under the various provisions of 
the Act; 

 
15. The Company has not accepted any deposits; 
 
16. (a) Borrowings from public financial institutions, banks and others. The members at the 

Annual General Meeting held on 21st September, 2020 approved the increase in the 
borrowing limits and for creation of charge / security on the moveable / immoveable 
properties of the Company by way of Special resolution pursuant to Section 180(1) (c) and  
Section 180(1)(a) of the Act from Rs. 1,10,000 crores to Rs. 1,65,000 crores; 

 

(b) The Company has not created, modified or satisfied any charge during the financial year; 
 

 (c) The Company has not borrowed any funds from its Directors; 
 

17. Loans and investments or guarantees given or providing of securities to other bodies 
corporate or persons falling under the provisions of Section 186 of the Act; 

 
18. The Company has not altered its Articles of Association and Memorandum of Association. 

 
 
 
 
Place : Mumbai                                       For DHOLAKIA & ASSOCIATES LLP 
Date : __________, 2021                                                         (Company Secretaries) 
         
 UDIN: 
 
                          Bhumitra V. Dholakia 
                              Designated Partner 
                                  FCS 977 CP 507 

 


