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No. Secl/Listing 2" November 2018
National Stock Exchange Limited Bombay Stock Exchange
Exchange Plaza, 5" Floor, BSE Ltd. 1* Floor,
Bandra —Kurla Complex, New Trading Ring,
Bandra (E), P ) Tower, Dalal Street,
Mumbai - 400051 Mumbai - 400001
Dear Sir,

Sub: Unaudited Financial Results for the Second Quarter ended 30" September 2018

Pursuant to regulation 33(3) of the listing regulations, please find attached herewith following
as Annexure-| :

(i) \Statement of Standalone Unaudited Financial Results along with Limited Review
Report for the quarter and Six Months ended 30" September 2018,

(ii) Statement of Consolidated Unaudited Financial Results along with Limited Review
Report for the quarter and Six Months ended 30t September 2018,

The above results along with limited review reports have been taken on record by the Board of
Directors at its meeting held today, 2" November 2018 at New Delhi. The Board meeting
commenced at 9:00 AM and concluded at 12:55 PM.
The above is for your information and record please.

Thanking you,

Yours faithfully,
For Indian Oil Corporation Limited

- (Karhal Kumar Gwalani}
Company Secretary

Encl: Afa



ANNEXURE - T 3

“ 13
S. K. MEHTA & CO. V SANKAR AIYAR & CO. C. K. PRUSTY & ASSOCIATES V. SINGHI & ASSOCIATES
Chartered Accountants  Chartered Accountiants Chartered Accountants Chartered Accountants
504, Kirti Mahal, 2-C, Court Chambers, 10, Rajarani Colony, Four Mangoe Lane,

19 Rajendra Place, 35 New Marine Lines, Tankapani Road, Surendra Mohan Ghosh Sarani,

New Delhi — 110008 Mumbai — 400020 ' Bhubaneshwar - 751014 Ground Floor,
: : Kolkata - 700001

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2018

To the Board of Directors
indian Qil Corporation Limited
New Delhi

1. We have revigwed the accompanying statement of standalone unaudited financial results (the
Statement) of Indian Oil Corporation Limited (the Cémpany) for the quarter and six months
ended on September 30, 2018 prepared by the Company pursuani to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015
read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5% July, 2016 except for the disclosures
regarding (i) Avérage Gross Refinery Margin stated in note no. 3 to the statement and (ii) under-
realization a§ appearing in note no. 4 to the stateme‘nt,:both of which have been traped from

_the disclosures made by the management. This Statement is the responsibility of the
Company's Managemént,and has beer approved by the Board of Directors. Our responsibility is

1o issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SREi 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perfarm the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement read with notes thereon, prepared in accordance with the Indian
Accounting Standards (ind-AS) as specified under section 133 of the Companies Act, 2013 read

AN policies
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of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S. K. MEHTA & CO, For V SANKAR AIYAR & CO. For CK PRUSTY & ASSOCIATES For V. SINGH! & ASSOCIATES
Chartered Accountants” : BHEL

N,

Chartered A

Chartered Accquntants

TRV TIANRY
FRN‘.1092{)BW £

INTAZ
Partnerw”’ P\Cc“'

M. No. 091382 M. No. ozazsz"‘ } M. No. 057318

M. No. 051371

Place: New Delhi
Dated: November 02, 2018 -
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STATEMENT OF SFTANDALONE UNAURITED RESULTS FOR QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2018
[T 1n Crore]
UNAUDITED RESULTS FOR ‘AUDITED RESUETS FOR
PARTICIHARS THREE MONTHS ENDED SIXMONTHS ENDED YEAR ENDED
30.09.2018 | 3006201 | _ 30.09.2017 | 30.09.2018 | 30.09.2017 31.63.2018
A FINARCIAL
1. Revenue from operatlons [Aefer Note 5 1,51,556.60 1,49,746,88 1,10,653.01 3,01,311.48 2,38,835.53 5,06,427.59
2. Otherincome 1,04067 585,33 S85.84 1,625.00 1,813.34 3,414.62
3. - Totalincome (142) 1,52,607.27 1,50,332.24 1,11,238.85 3.02,839.49 2,90,648.85 5,09,842.71
a. Expenses
{a} Cost of materials consumed 69,447.07 61,685.85 3B,780.43 1,31,132.83 £4,392.37 1,88,780.12
(8} Excise Duty 19,531.85 20,271.88 20,070.35 35,803,73 42,826.62 82,388.89
{c}  Purchases of Stack-In-Trade . 45,109.05 45,652.30 34,975.70 50,761.35 70,473.02 1,52,117.55
(d} Changes In Inventarles (Finished Goads, Stack-In-trade and Work-In Brogress) {4,585 67} {2,784.45} {404.15) {2,370.12} E315.14 2321.50
(e} Employee benefits expense 3,706.11 2,368.57 2,378.00 6,074.68 4,204,24 10,079.43
{f) Finance Costs 1,187.83 1,03‘2.06 821,84 2,218.89 1,560,59 344843
{g] Depreciation and Amortization expense 1,809.05 1,787.93 1,697.00 3,595.98 3,418.31 7,067.01
{h} mpairment {ogses . . - M - .
fit et Loss on de-recegnition of Finenclal Assets at Amortised Cost 0.61 0.24 0.17 0.8s 0.85 795
i} Other Expenzes 1%,595.63 9,976.65 7,428.10 21572.28 14,572,497 31,061.05
Total expenses 1,47,801.53 1,34,990.04 1,05,747.44 2.87,791.57 2,28,369.61 4,77,217.93
-~
5. Profit/{Loss) bafore Tax (3-4} 4,805.74 10,342.17 549141 15,147.91 12,279.24 32,564.28
6. Trx Expense
- Current Tax 761.81 2,333.44 $35.07 5,095.25 2,311.31 1,276.45
« Dafarred Tax 797.00 1,177.60 860.05 1,974.60 1,723,13 394171
1,558.81 3,511.04 1,795.12 5,069.85 4,034.44 11,Z18.16
7. Net Profit/{Loss) for the perod (5-6} 3,246.93 6,631.13 3,656.29 10,074.06 8,244.80 21,346,12
8. . Other Comprehensive Incoms
A {1} 1tems that will not be reclassified 1o profit or loss 2.057.79 (1,885.82) 1,917.7% 17237 {1,143.84} 208.15
A {ii) Incama Te: ralating to items thet will not be rachasslfiad to profit or lass {239.69) 67.13 {172.56) - 358.66
B {f) #tems that will be raclassifisd to profit or loss [47.05) {319.18) (21.89) {366.20) 95,42 (232,42}
B {li} income Tax relating to ftams that will be reclsssified to profit or loss 13.88 9281 .57 106.80 {27.94) §2.97
1,784.84 (2;044.73] 1,902.67 (259.79) (1,072.35) 397.38
9. Total Comprehensive income for the petiad {748) 5,031.37 4,786.40 5,598.96 9,818.37 TAT244 21,743.48
30,  Pald-up Equity Shara Capital {Face vaiue - T10 ench) 9,711.81 975181 4,855.90 871181 4,855.90 9,711.81
11, Other Equity excluding revaluation reserves 1,00,692.33
12.  Earnings per Share (T) {not znnualized) {Refer Note 6) 343 2 2.0 1063 8.70 22.52
{Basic and Diluted) {Feca valus - €30 each}
B.  PHYSICAL {IN MMT}
1 Product Sales
~Domestic 19.821 21618 15.009 41439 39745 g1.489
- Export 1775 1.248 1.877 3.023 3649 7.274
2. fRefineries Throughput 17.817 17.566 16.096 35.483 33.617 £9.001
3. Pipalines Throughput 21.365 224852 19345 44,217 40.656 45.675

- q:ampanvéng hotas to the Financla Results
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STATEMENT OF ASSETS AND LIABILIFIES

{TIn Crare
ASAT ASAT
' - 30.09.2018 31.03,2018
! UNAUDITED AUDITED
A ASSETS
1. Non-Currant Assets
[a} Property, plant and equipment 1,14,475.85 1,12,887.65
(b} Capltal wark-in-progress 8,153.99 13,860.9%
() Intangible assets 1,133,491 1,039.67
[d) Intangible assets underdeveopmant 661,34 48T A4
{a} Financial Assets
[i} Investments
Equity Investmant In Subsidiaries, J¥'s and Associates 18,450.36 13,724,6%
Qther Investments 25,395.70 . 25,364.29
{fi} Loans 2,245.28 03101
{iit) Other tinancial assets 246032 3,764.56
{1] Income tax assets {Net) 349.13 129133
{g) Cther non-currant assats 3,554.05 3,233 35
$ub Totel - Non-Current Assets 1,84,059.93 1,77.684.54
2. Current Assets
{a) Inventories 81,854,51 65,313.21
{b) Financial Assats
C ) Investments 8,706.59 8,399.32
{if} Trade recelvablas 13,053.79 10,116.52
" {ili) Cash and cash equivalents 1,976,60 53.65
{iv) Bank Balances other than above 42,05 FYASN
{v} Loans 2,1153) 467.51
{vi) Othar financial assets 13,9597.04 15,288.16
(<) Current tax aasets (Net) 204 204
(d} Other current pssets 2,818.61 3,225.17
(e) Assats Held for Disposal 184.07 161.58
Sub Total - Currant Assets 1,24,290.61 © 1,03,054.97
TFOTAL - ASSETS 3 08‘350.54 2,89,739.91
B. EGRATY AND LIABILITIES
1. Equity
[2) Equity Share Capital 5,478.6% 9,478.63
{b) Other Equity _ 1,08,085.38 1,00,682.33
Sub Total - Equity 1,17,564.07 1,10,171.02
Liabiities
2. Non-Current Liabilitles
{a} Finznelal Liabiities
{i) Barrowings 17,554.44 18,717.60
{i1} Other financhal fiabMlittes 633.8%3 533.47
{b} Proviziens 50247 2,023.32
() Deferred tax liabilitles (Net] 14,059.53 12,019.57
(d} Otaar non-currant liabitities 1,569.4% 1355.16
Sub Tetal - Ron-Currant Liakiities 34,320.22 34,649.12
3. Current Labilities .
{a} Financial Liabilities
{f} Borrowings 3B,575.37 . 36,807.56
{il} Trade payables 44,332,38 $3,106.05
{{ii} Other financial dabliitles 44,796.92 40,853.18
{b) Other surrent Lizbillties 16,5054 10,991.38
{c) Provisions ) 9,259.94 14,161.60
Sub Total - Currenk Lisbllitiex . 1,56,464.25 1,35,019.77

TOTAE - EQUITY AND LIABILITIES 308,350,854 2,80,733,5
L)
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Notes to Standalone Financial Results:

1)

2)

3)

4)

5)

The above results have been reviewed and recommended by the Audit Committee in its meeting held on 1% .
Navember 2018 and approved by the Board of Directors at its meeting held on 2" November 2018.

The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015,

Average Gross Refining Margin for the period April - September 2018 is $ 8.45 per bbl (April - September 2017:
6.08 per bbl).

The company has accounted for Budgetary Support of ? 2,270.03 crore in April - September 2018 [April -
September 2017: ¥ 1,415.63 crore] as Revenue Grants on sale of SKO (PDS) included in Revenue from operations
and no under-realization is suffered by the Company on this account.

Goods and Services Tax (GST) has been implemented w.e.f 01.07.2017 wherein some of the petroleum products
are still outside its ambit. Accordingly, GST is being levied on some products as against Excise Duty applicable

_ hitherto. Since, excise duty is included in revenue and GST is not included in revenue, thus to ensure comparability,

revenue excluding excise duty on applicable products are given below:
’ ¥in crore

Quarter ended Six Months ended Year Ended

30.09.2018

30.06.2018

30.08.2017

30.09.2018

30.09.2017

31.03.2018

Revenue from
operations {gross)

1,51,566.60

1,49,746.88

1,10,653.01

30131348

2,38,835.51

5,06,427.59

Less: Excise Duty

1,786.60

1,786.60

Net comparable

1,51,566.60

1,49,746.88

1,10,653.01

3,01,313.48

2,37,048.91 |

5,04,640.99

6)

7l
8)

9)

revenue

Shares held under “IOC Shares Trust” of face value ¥ 233.12 crore (pre bonus ¥ 116.56 crore) has been netted from
paid-up Equity Share Capital. The net share capital is considered for computing earnings per share. Further,
pursuant to issue of bonus shares in the ratio of one equity share for every one share held in March 2018, Earning
Per Share for the quarter and six months ended on 30th September 2017 have been restated. Standalone EPS
without adjusting for bonus shares for the quarter and six months ended on 30" September 2017 would have been
7 7.80 per share and T 17.40 per share respectively.

Indian Accounting Standard {Ind-AS}-115 “Revenue from Contracts with Customers” became effective from
01.04.2018 and the tompany has adopted the same ‘using cumulative catch-up transition method. This adoption
has reduced Revenue from Operation for the current period:by ¥ 13.87 crore,

During the quarter, company has settled its liability for entry tax in the State of Bihar consequent to the order of
Commercial Tax Tribunat, Patna {on direction by Hon’ble Supreme Court) and accordingly, an amount of T 1,155.02
crore, being provision no more required, has been written back and included in Revenue from Operations.

£xpenses for the perlod April - September 2018 includes:

a) Employee benefit expenses of T 1,266.52 crore towards one time contribution for superannuation benefit
scheme for past periods.

Foreign excﬁange loss of T 4,424.57 crore included in Other Expenses. For April - September 2017, there
was Foreign exchange gain of ¥ 349,12 crore which was included in Other Income,

b)

Company has applied hedge accounting for designated derivative contracts w.e.f 01.04.2018 as per Ind-AS 109
“Einancial Instruments”. Due to this, gain amounting to ¥ 0.95 crore has been accounted in Other Comprehensive
income which will be recycled to Statement of Profit and Loss in subsequent periods on settlement of respective
contracts.
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SEGMENT WISE INFORMATION - STANDALONE

{Z In crore)
GNALIDITED RESULTS EOR AUDITED RESULTS FOt
.. w. PARTICULARS THREE MONTHS ENDED [ SIKMONTHS ENOED YEAR ENDED
. 30093018 | 30.06.2018 | 0.08,2017 | 30,09.2018 | 30092017 31.03.2018
1. SEGMENT REVENUE : -
() Petroleum Products 1,45,952.43 1,45,417.63 1,07,081.43 2,92,410,06 2,30,929.58 4,89,582.13
Ib) Parrechemicals 5,577.09 " 528273 3,290.48 10,859.82 8,255.00 18,059.15
[c} Other Businass Activities 2,286.38 2,080.30 1,711.67 4,365.68 2,970.02 7.279.26
Sub-tatal 1,54,855.00 1,52,740.65 1,12,083.58 3,07,636.56 2,42,154.60 5,14,920.61
Less: inter-segment Revanue 3,289.30 3,033.78 1,430.57 6,823 o8 3,318.08 8,483.0%
TOTAL INCOME FROM OPERATIONS 1,51,565.50 1,45,795.08 1,10,653,01 3,01,313.48 2,36,235.51 5,06,427.59

2, SEGMENT RESULTS:
{a) Profit Before Tax, Interest income, Finance Casts,
Dividand and Exceptional ltems from gach segment

{i) Petroleur Products 4,636.78 8,582.49 4,851.31 14,619,27 9,993.33 27,567.25
{H} Petrachemicals . 1,372.08 3,432.45 842,69 2,804.43 2,437.95 5,226.22
{iil} Other Business Activities 163.06 266,56 60.23 428.62 12295 407.82
‘Sub-total {a) 6,171.87 11,681.50 5,754.23 17,853.37 12,554.24 33,201.29
[b] Finance Costs : 1,187.83 1,031.06 82134 2,218.89 1,560.59 3,448.44
{c} Other un-alincabla axpenditure (Net of . '
un-aliseable incoms) 178.30 308,27 {559.021 48687 [4,285 59} {2,811.43)
TOTAL PROFIT BEFORE TAX (a-bec) 4,805.74 10,342.17 5,401.42 15,347.91 12,278.24 32,564.2%
3. SEGMENT ASSETS: . )
{a} Petraleum Praducts . 2,38,254,18 2,22,682.85 1,87,064.99 2,38,254.18 1,87,064.00 2,10379.74
(b} Petrochemicals 15,220.87 15,170.49 14,619.37 15,220.87 14,619.37 14,665.15
{¢) Other Business Activities 2,843.43 2,950,066 2,746.07 2,843.43 2,746.07 2,944,652
[d} Unallocated . 52,032.06 49,882.77 50,068.67 52,032,06 50,068.67 52,750.40
TOTAL 3,08,350.54 2,90,701.17 2,54,298.11 308,350,549 2,54,498,11 2,60,735.91
4. SEGMENT LIABILITIES: .
[a} Petroleum Praducts ’ 1,15,633.83 1,15,952.30 98,129.47 1,15,633.83 98,129.47 98,598.87
[b) Petrochsmicals ) : £63.85 85230 804.50 563.85 ED4.50 557,05
{c} Other Business Activities ’ 97552 1,013.34 1,51%.2% 975.52 1,517.29 1,142.09
[d} Unallocated 73,513.27 58,008.27. 47,586.23 73,513,27 47,586,23 70,270.88
TaraL 8078647 7502621 0 14803748 2 %,50,786.47 1,43,037.39 1,70,568.89

Nates:
A, Segment Revanue comprises Saies/fincome from operativns {Inclusive of excise duty) and Other Operating inceme.

B.  Other Business segment of the Corporation comprises; Gas, Ol & Gas Exploraticn Actlvities, Explosives & Cryagenle Business and Wind Mill & Sofar Power Genaration,

C. Figui’es for the previcus perlods have bean re-arranged wherevar nn:'essary.

BY QRUER QESHE BOARD

Place: New Delhi (A K.

o)
. Datpd, November 2, 2018 DIRECTOR {FINANCE)
. . DIN No.: 06655266

S i . . . . , :
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5. K. MEHTA & CO. V SANKAR AIYAR & €O, C. K. PRUSTY & ASSOCIATES V. SINGHI & ASSOCIATES
Chartered Accountants  Chartered Accountants Chartered Accountants Chartered Accountants

504, Kirti Mahal, 2-C, Court Chambers, 10, Rajarani Colony, Four Mangoe Lane,

19 Rajendra Place, 35 New Marine Lines, Tankapani Road, Surendra Mchan Ghosh Sarani,
New Delhi — 110008 Mumbai — 400020 Bhubaneshwar - 751014 Ground Floor,

Kolkata - 700002

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2018

To the Board of Directors
Indian Oil Corporation Limited
New Delhi

1. We have reviewed the accompanying statement of consolidated unaudited financial results (the
Statement} of Indian Oil Corporation Limited (“the Company”), its subsidiaries (the company
and its subsidiaries together referred to as ‘the Group’) and its joint ventures and associates for
the quarter and six months ended 30th September, 2018 prepared by the Company ;Jufsuant to
the requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with. Circular No. CIT/CFD/FAC/62/2016 dated 5th July 2016. This
Statement is the responsibility of the Company’s management and. has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE)} 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Sfandard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review Is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit

opirion.

3. We did not perform a review of the interim financial statements of 9 subsidiaries included in
the Statement, rwhose financial statements reflect total assets (before consclidation
adjustments) of Rs. 41,322.66 crore as at September 30, 2018, total revenues (before
consolidation adjustments) of Rs. 19,199.57 crore & Rs, 34,320.93 crore, and net profit {before
Consolidation adjustments) amounting to Rs. 297.79 crore & Rs. 529.47 crore for the quarter
and six months ended September 30, 2018 respectevely These interim fmanc:al statements

- si é'-ﬁr%ave been furpi SHE oy
évvétemehagﬂ?een derivESHom st %

& if;h“ ()(:w “} -":'f
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management certified interim financial statements, is based solely on the interim financial
statements provided by the Holding company’s management.

The Statement includes the Group’s share of net profit of Rs. 1.91 crore & Rs 9.40 crore for the
quarter and six months ended 30th September 2018 respectively, as considered in the
Statement, in respect of 2 Joint Ventures which have been reviewed by other auditors. Our-

conclusion in so far as it relates to the amounts and disclosure of these Joint Venture
‘companies is based on the reports of other auditors

The Statement also inciude the Group's share of net profit of Rs. 134.11 crore & Rs 274.07
crore for the quarter and six months ended 30th September 2018 respectively, as considered in
the Statement, in respect of 21 Joint Ventures and Associates. These interim financial
statements have been certified by the management of these joint ventures.and associates and
furnished to us, and our conclusion on the Statement, to the extent the Statement has been
derived from such management certified interim financiai statements, is based solely on the
interim financial statements provided by the Holding company’'s management.’

Certain of these subsidiaries and joint ventures are located outside India whose financial
statements have been prepared in accordance with accounting principles generally accepted in
that country {“local GAAP"). The Holding company’s management has converted the interim
financial statements of these subsidiaries & Joint ventures from local GAAP to accounting
principles generally accepted in India. We have reviewed these conversion adjustments carried
out by the Holding company’s management.

Our conclusion is not modified in respect of these matters.

4. The above Statement include the results of entities attached at Annexure-1,

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the Statement, prepared in accordance with the applicable indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/{;MD/15/2015 dated 30th November 2015 and CIR/CFD/FAC/62/2016 dated O6th July
2016 and other recognized accounting practices and polices has not disclosed the information
required to be disclosed in accordance with the requirements of Regdlation 33 of the SEBI (Listing
Agreement and Disclosure Requirements} Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement. '

For S. K. MEHTA & CC. | For V SANKAR AIYAR & CO. For CK PRUSTY & ASSOCIATES For V. SINGHI & ASSOCIATES
Chartered Accoun LBt Mg, Chartered Accountants - Chartered Accc.;ng?ntg,q S " . Chartered Acco"'= 2
B \ £ ARy Firm Regn. Nofg}":! ABOE \\r 7\\ Firm Regn M

/ \‘rh

A (€A M.S. BALAGEAND
Partner Partner

Partner
- M. No. 091382 . M. No. 024282 M. No. 057318 : M. No. 051371

Place: New Delhi
Dated: November 02, 2018



The list of Subsidiaries, Joint Ventures and Associates

’lis

Annexure-)

Subsidiaries Joint Ventures
1 | Chennai Petroleum Corporation Limited 1 | |OT Infrastructure & Energy Services Limited
2 | Indian Catalyst Private Limited 2 | Lubrizol India Private Limited
3 | IndianGil {Mauritius) Ltd, 3 | Indian Oil Petronas Private Limited
4 '| Lanka IOC PLC 4 | Green Gas Limited .
5 | I0C Middle East FZE 5 1} IndianQil Skytanking Private Limited
6 | 10C Sweden AB 6 | Suntera Nigeria 205 Limited
7 | IOCL (USA} Inc. 7 | Delhi Aviation Fuel Facility (Private} Limited
8 | IndQil Global B.V. 8 | Indian Synthetic Rubber Private Limited
9 | 10CL Singapore Pte Ltd 9 | NPCHL IndianOil Nuclear Energy Corporation
) Limited _
Associates 10 | GSPL India Transco Limited
1 | Petronet LNG Limited 11 | GSPLIndia Gasnet Limited
AVI-OIL India Private Limited 12 | IndianQil Adani Gas Private Limited
3 | Petronet India Limited 13 | Mumbai Aviation Fuel Farm Facility Private
. Limited
4 | Petronet VK Limited 14 | Kochi Salem Pipelines Private Limited
15 | IndianQil LNG Private Limited
16 | IndianOil Ruchi Bio Fuels LLP
17 | Hindustan Urvarak and Rasayan Ltd.
18 | Ratnagiri Refinery & Petrochemicals Ltd.
{incorparated on 22.09.2017)
19 | Indradhanush Gas Grid Limited
{Incorporated on 10.08.2018)
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STATEMENT OF CONSOUDATED UNAUDITED RESULTS FOR QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2013

{TIn Crara)
UNALIDITED RESULTS FOR ] ) ADTTED RESUATS FOR |
PARTACULARS THREE MONTHS ENDED | “SIK MONTHS ENDED YEAR ENDED
30.09.2018 | 30.06.2088 | 30.09.2017 | o208 " 30082007 31.03.2018
A FINANCIAL
1. flevenue fram oparations {Refer Nota 3) 1,54,966,89 1,51,813.83 1,12,606.50 3,06,782,72 2,43,303.80 5,15,541,89
2 Other Income ) 718.19 563.1% 2B0.77 §,281.38 - 1,817,896 3,419.88
3. Totalbnceme [3+2) ) 1,55,687.08 £,52,377.02 1,32,887.67 3,08,064.10 24512176 5,i8,961.77
4, Expanses
[a) Costof materials consumed i 80,432.1% 70,527.49 44,534.03 1,50,959.68 96,529.76 2,17,228.5%
{b}  Exclse Duty ) 22,611.81 23,106.70 23,108.13 45,718.5L 483,819.63 24,050.07
¢} Purchases of Stock-in-Trade ' 33,676.55 35,614.11 16,986.48 £9,290.66 55,574.17 1,18,116.41
{d) Changes in Inventories (Finished Gonds, Stock-in-trade and Work-In Progress) 15,220.45) (3,427.48) (392.13) {2.,547.93} 580143 1,501.48
{e} Employea benefitz expanse 3,832.04 2,500.34 2,502.38 6,332.38 5079.43 10,680,700
If}y Finance Costs 1351.23 1,152.97 895.48 2,508.20 1,714.93 3,810.51
(g} Depreciation and Amertizati 207431 - 1,965.42 1,819.39 4,035.73 3,669.09 " 786350
{h) Impairment Losses 0.26 0.03 322 0.2% . 339 . 4,33
i) Nstloss on de-recognition of Financlal Assets at Amortised Cost .61 0.2 &t 0.85 - 0.85 7.96
{i}  Cther Eipansas S 12,259.00 10,4305 7,706.45 22,729.35 1541377 32,359.19
Tatal expenses 1,51,157.55 1,41,866.17 1,07,263.60 2,93,023.72 2,32,711.15 ,85,422,70
5. Profit/{Loss) hefore Shave of profit/{loss) of an #sspclate/ a jolnt venture {3-4) 4,529.53 10,510.85 5,624.07 15,040,438 12,410.61 33,539.07
8, Share of prefit/f{lass) of an assoclate/ a joint venturs 375,84 284,07 176.31 859,91 39219 911.15
7. Profitf{Loss] before Tax {5+6} . 4,505,37 10,794.52 5,300,38 15,700.29 12,B02.80 34,450.22
8. Tax Expense
“~ Current Tax : : 77926 2,39249 1,05%.68 3,171.75 244221 7,648.32
- Deferred Tax " 79847 _1,226.84 94192 2,02631 1,81866 - 4,175.55
157873 361833 1,99480 519806 A260.87 11,823.87
9. Net Profit/(Loss] for the perlod {7-8) ' 3,326.54 1,175.59 3,805.78 10,502.23 8,541.93 22,626.35
10, Nat Profit/{Loss] attributable to Non-controiling Interest 11,99 83.17 15098 95,16 167,40 436.90
31, NetProfit/{Loss) attributabla to Equityholders of the Perent (9-10} . 3,314.65 7.092.42 3,654.82 10,407,097 4,37453 22,189.48
1z, Othar Comprehensive Income .
A {i) Iterms that will not be reclassified ta profit ar loss 2,057.79 {1,885.62} 501753 17217 (1,352.50) 64.43
A{ii) Income Tax relating to items that will net be reclassified 1o prafit or loss {239,639} §7.13 . (172,56} - 35521
B (I} Items that will be reclssified to profit or lass {78.49) 354.79 13730 28130 B13.26 455.53
B (i) Income Tax relating to items that wili be reclassified 1o profitor loss " 13.88 52,91 . 657 : 10680 (27.84} 62,97
1,758.50 {1,370.79) 2,041.40 387,71 (567.18) 938,16
13.  Tota) Comprehanslve lacome for the perled [9+12) R 5,085.24 5,804.80 5,847.18 10,889.94 7.974.75 23,564.51
14, Total Comprahensive Income attributable to Non-controfling Interest 1152 Bf.91 13743 S843 151.33 435.27
15.  Total Comp Income bla to Equity 5 of the Parent {13-14) §,073.62 5,717.8¢ 5,708.73 10,791.51 7.823.42 23,129.24
16..  Paid-up Equity Share Capital {Face value - T10 each) : §,741.8) 87118 4,855.90 9,711.81 4,855.90 ' 9,7i1.81
17. Other Equity excluding revalustion reserves . 1,64,395.13
_ 18.  tarnings per Share {¥) (not annuslizad) [Refer Nota &)~ . 3.50 7.43 3.86 1048 8.84 23,41

{Basfc and Dilutad) {Face valua - ¥10 each)

mpanying notes o the Finaneial Results




STATEMENT OF ASSETS AND LIABILITIES

(¥ In Crore
ASAT
L) . 30.09.2018 31.03.2018
UNAUDITED AUDITED |
A ASSETS
L. Non-Current Assets i :
{a) Proparty, plant and aquipment 1,25,675.53 1.22,987.42
{b) Capltal werk-in-prograss 20,313.67 15,286,08
(¢} Goodwi)l - Op Cansolidation 1.04 1,04
{d} Intengile assets 2,879.97 1.064,54
(e} Ibta assats under devel 4,346.63 3,844.30
{4) Equity Investment In JV's and A 23,971.19 11,0a851
(&) Financial Assats .
{i) Other investments 13,459.35 153,558,76
(i} Loans 2,389.56 3,458.71
{i1i) Other financial assets 1,581.13 3,483.25
{h) incoma tax assets {Net) 348,13 1,302,932
{1} Qthar Ron-current assets 361728 3,260.30
Sub Tota) - Nan-Current Assets 1,98,586.48 1,89,997.34
2. Current Asgats -
{a) Inventaries 89,345.39 70,567.90
(b) Financial Assets
" (i} Investments B,461.73 8,198.78
lif) Trade receivables 13,642.89 10,696.48
[} Cash and cash equivalents 2,698.03 31B.30
(iv} Bank Balances cthes thap above 299.44 17538
(v} Leoans 2,339.33 €72.08
(vi) Cther financial assets 10,223.60 11,284.11
{c) Current tax assats (Net) . ‘ . .91
{d} Othar cusrent assets 3,156.23 3553323
{&) Assets Hald for Disposal 184,07 151.68
SubTetal - Current Assets 1,30,351.21 1,05,674.45
TOTAL- ASSETS _328937.69 _ 2,95672.25
B EU,UIT\" AND LIABILITIES
1. Equity
{a) Equity Share Capital T 8,478.69 9,478,598
{b} Other Equity 1,12,717.81 1,04,395.13
{¢) Non-controlling Interest . 2,085.68 2,151.2¢
Sub Total - Equity . 1,24,282.18 1,16,02%.04
Liabititles
2. Non-Curtent: Liabllitfes
{a}Financial Liabllitles
(1) Barrawings - 2200568 23,060:51
[il} Other financlai Hakllties 633.89 53347
{b) Prowistons 187169 2,422,65
{c} Deferred tax labilities {Net) 14,544.05 12,367.85
{d} Other non-current Hadilities 157136 1,361.21
Sub Total- Non-Current Liablilties 40,676,628 38,745.69
2. Current Uakilitles
{a] Finsnela| Liabilities .
{I) Barrowings 42,337.75 3%,080.51
{il} Trade payablas ' 48,231.69 16,766.69
liiy Other financlal liabilitles : 43,280.94 3B 440.31
{b} Other current Liabifities ) ) - 0,912.64 11,384.62
{c} Provisions G, 28825 14,245.43
{d) Current Tax Linbilities {Net) 2756 -
- Sub Total - Current Liabdities 1,63,973.83 1,39,901.58

TOTAL - EQUITY AND LIABILITIES 3,28,937.69 2,95,672.20
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Notes to Consolidated Financial Results:

1} The above results have been reviewed and recommended by the Audit Committee in its meeting held on 1%
November 2018 and approved by the Board of Directors at its meeting held on 2™ November 2018,

2} The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015.

3} Goods and Services Tax (GST) has been implemented w.e.f 01.07.2017 wherein some of the petroleum products
are still outside its ambit. Accordingly, GST is being levied on some products as against Excise Duty applicable
hitherto. Since, excise duty is included in revenue and GST is not included in revenue, thus to ensure comparability,
revenue excluding excise duty on applicable products are given below:

Tin crore
_ Quarter ended Six Months ended Year Ended
30.09.2018 30.06.2018 30.09.2017 30.09.2018 | 30.09.2017 31.03.2018

Revenue from
operations (gross)

Less: Excise Duty - - - : - 1,960.45 1,960.45
Net comparable ‘
revenue

1,54,968.89 1,51,813.83 1,12,606.90 { 3,06,782.72 | 2,43,303.80 | 5,15,541.89

1,54,968.89 1,51,813.83 1,12,606.90 | 3,06,782.72 ; 2,41,343.35 | 5,13,581.44

4) Shares held under “IOC Shares Trust” of face value ¥ 233.12 crore {pre bonus ¥ 116.56 crore} has been netted from
paid—up Equity Share Capital. The net share capital is considered for computing earnings per share. Further,
pursuant to issue of bonus shares in the ratio of one equity share for every one share held in March 2018, Earning
Per Share for the quarter and six-months ended on 30th September 2017 have been restated. Consolidated EPS
without adjusting for bonus shares for the quarter and six months ended on 30th September 2017 ended on 30%
September 2017 would have been ¥ 7.71 per share and ¥ 17.67 per share respectively.

5) Indian Accounting Standard {ind-AS)-115 “Revenue from Contracts with Custorﬁers" became effective from
01.04.2018 and the company has adopted the same using cumulative catch-up transition method. This adoption
has reduced Revenue from Operation by for the current period T 13.87 crore,

6) During the gquarter, company has settled its liahility for entry tax in the State of Bihar consequent to the order of
Commercial Tax Tribunal, Patna {on direction by Hon'ble Supreme Court) and accordingly, an amount of ¥ 1,155.02
crore, being provision no more required, has been written back and included in Revenue from Operations.

7) Expenses for the period April - September 2018 includes:

a) Employee benefit expenses of ¥ 1,266.52 crore towards one time contribution for superannuation benefit
scheme for past periods. !

a) Foreign exchange loss of T 4,782.33 crore included in Other Expenses. For April - September 2017, there
was Foreign exchange gain of ¥ 313.35 crore which was included in Other Income,
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SEGMENT WISE INFORMATION - CONSOLIDATED § ) 5
v . UNAUDITED RESULTS FOR AUDITEQ RESULYS FOR
. P PARTICULARS THREE MONTHS ENDED [ 51X MONTHS ENDED YEAR ENDED
ad 30.08.2018 30.06.2018 | 30.09.2017 | 30.00,2018 | 30,00.2017 31,03.2018
1. SEGMENT REVENUE
{#] Petrofeum Products 1,49,914.72 1,47,018.26 1,08,982.70 2,97,333.00 235,26659 4,96,735.03
[b] Petrachemlcals . 5,577.09 5,282.73 3,290.48 10,859.82 8,255.00 18,059.16
(£} Cthar Businass Activities 2,766.38 2,146.60 1,759.29 491208 3,101.30 9,240.72
Sub-total 1,58,258,19 1,54,847.51 1,18,037.47 2,13,105.80 2,46,622.99 5,24,034.91
Less: Intar-segmant Revanus 4 289,30 3,033.78 1,430.57 6,323.08 3,319.09 B,453.02
TOTAL INCOME FROM OPERATIONS 1,54,964.89 1,51,8)3.83 1,12,605.90 3,06,782.72 2,43,303.80 5,15,541.89
2, SEGMENTY RESULTS: ’
{a) Profit Before Tax, intarest income, Finance Costs,
Dividend énd Excaptional llems from each seagmant
i} Patroleum Products ' 4,825.22 1041057 5,418.15 15,236.19 10,691.71 28,744.45
[ii] Petrochemicals 137209 143245 842,69 2,804.48 2,437.96 5,226:22
(iii} Other Business Activities 156.04 158.37 (30.44} 314.41 {330.08) 230.92
Sub-total {a} 6,353.29 12,601.79 6,230,40 18,255,08 12,799.59 34,201.60
(b} Financa Cosls . 1,351.23 1,152.9¢ H95.48 2,504.20 1,714.93 1,810.51
{c) Othar un-allocable axpendlture [Net of .
un-ailgcable Incerme) U5.69 53,90 (465.46) 158.59 {1,718.14) (4,055.13)
TOTAL PROFIT BEFORETAX {a-b-c} 4,805.37 10,794.92 5,800.38 15,700.29 12,802.80 34,450.22
3. SEGMENT ASSETS: :
(a} Patroteum Products . 2,49,420.11 2,31,760.50 1,97,489.24 2,49,420.11 1,57,489.24 2,18.784,88
(b} Petrachemicals 15,220.87 15,170.48 14,619.37 15,220.87 14,619.37 14,665.15
{c) Other Bus{ness Activitles 16,388.25 16,009.54 10,656.74 16,388,256 10,656,724 12,402.44
{d} Unaiforcated 47,307.42 45773.14 47,008.38 47,607.4% 47,008.88 . 49,818.78
TOTAL . 3,28,936,65 3,08,653.77 2,69,774,23 3,28,936.65 26377423 2,95,671.25
4, SEGMENT LIABRITIES: N
{a) Petroleum Products : 1,17,977.27 1,16,472.50 99,678.20 1,17,977.27 99,678.20 99,008.26
{k] Petrochamicals 663,85 B52.30 80450 B53.B5 204,50 557.05
{c) Other Business Activities 2,382.07 2,832.2% 1,75231 2,352.07 1,752.31 1,817.31
{d] Unallacated . ) 83,632.32 66,753,30 56,216,38 83,632.32 56,226.38 78,264.63
TOTAL . 2,04,655.51 1,86,910.35 1,58,461.39 2,04,655.51 1,56,461.39 1,79,647.25
Notes:
A Segment Revenus comprises Sales/incoma from oparations {Inclusive of excise duty} and Othar Operating Income.
B.  OtherBusiness segment of tha Carporation comprises; Gas, Ojt & Gas Exp Activiti P & Cryoganic Sush and Wind M) & Solar Power Gensration,”
[ Figures for the previous perlads have been ra-arranged whergver necessary.
: BY GROER QETHE BOARD
Pl New Delhi e sHARMAY
1 November 2, 2018 . DIRECTOR {FINANCE)

DIN No.; 06683266




