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THIS PRESENTATION (PRESENTATION) IS NOT AN OFFER TO SELL ANY SECURITIES OR A SOLICITATION TO BUY ANY SECURITIES OF INDIAN OIL CORPORATION LIMITED 

(THE ñCOMPANYò). 

 

The material that follows is a Presentation of general background information about the Companyôs activities as at the date of the Presentation. It is information given in summary form and 

does not purport to be complete and it cannot be guaranteed that such information is true and accurate. This Presentation does not constitute a prospectus, offering circular or offering 

memorandum or an offer, or a solicitation of any offer, to purchase or sell, any shares and should not be considered as a recommendation that any investor should subscribe for or purchase 

any of the Companyôs equity shares.  

 

 

This Presentation includes statements that are, or may be deemed to be, ñforward-looking statementsò. These forward-looking statements can be identified by the use of forward-looking 

terminology, including the terms ñbelievesò, ñestimatesò, ñanticipatesò, ñprojectsò, ñexpectsò, ñintendsò, ñmayò, ñwillò, ñseeksò or ñshouldò or, in each case, their negative or other variations or 

comparable terminology, or by discussions of strategy, plans, aims, objectives, goals, future events or intentions. These forward-looking statements include all matters that are not historical 

facts. They appear in a number of places throughout this Presentation and include statements regarding the Companyôs intentions, beliefs or current expectations concerning, amongst other 

things, its results or operations, financial condition, liquidity, prospects, growth, strategies and the industry in which the Company operates.  

 

 

By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Forward-

looking statements are not guarantees of future performance including those relating to general business plans and strategy of the Company, its future outlook and growth prospects, and 

future developments in its businesses and its competitive and regulatory environment. No representation, warranty or undertaking, express or implied, is made or assurance given that such 

statements, views, projections or forecasts, if any, are correct or that the objectives of the Company will be achieved. The Companyôs actual results of operations, financial condition and 

liquidity, and the development of the business sector in which the Company operates, may differ materially from those suggested by the forward-looking statements contained in this 

Presentation. In addition, even if the Companyôs results of operations, financial condition and liquidity, and the development of the industry in which the Company operates, are consistent 

with the forward-looking statements contained in this Presentation, those results or developments may not be indicative of results or developments in subsequent periods.  

 

 

The Company, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness, accuracy, 

completeness or correctness of any information or opinions contained herein. The information contained in this Presentation, unless otherwise specified is only current as of the date of this 

Presentation. The Company assumes no responsibility to publicly amend, modify or revise any forward looking statements, on the basis of any subsequent development, information or 

events, or otherwise. Unless otherwise stated in this Presentation, the information contained herein is based on management information and estimates. The information contained herein is 

subject to change without notice and past performance is not indicative of future results.  

 

 

This document is just a Presentation and is not intended to be a ñprospectusò or ñoffer documentò (as defined or referred to, as the case may be, under the Companies Act, 2013). It is clarified 

that this Presentation is not intended to be a document offering for subscription or sale of any securities or inviting offers from the Indian public (including any section thereof) or from persons 

residing in any other jurisdiction including the United States for the subscription to or sale of any securities including the Companyôs equity shares. No part of it should form the basis of or be 

relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of the Companyôs securities may be offered or sold in 

the United States without registration under the U.S. Securities Act of 1933, as amended, except pursuant to an exemption from registration there from.  

 

 

This document has not been and will not be reviewed or approved by a regulatory authority in India or by any stock exchange in India. This document and its contents should not be 

forwarded or delivered or transmitted in any manner to any person other than its intended recipient, and should not be reproduced in any manner whatsoever.  



Indian Oil Corporation: The Future of India Energy 
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Strong Focus on Innovation Through 

R&D and Alternate Energy Sources 

Integrated Operations Across the  

entire Energy Value Chain 

Pan-India Pipeline Infrastructure 

Leading Market Share  

Across Portfolio 

Largest Refiner in the Country 

 Driven by a Management Team That 

has Delivered Results 

ǒ10 refineries with 65.7 MMTPA Capacity  

ǒ31% of Domestic Refining Capacity 

ǒ46.7% petroleum market share with over 42,900 

touch points 

ǒ11,000+ km pipelines for crude oil, products and 

natural gas with a total capacity of 80.5 MMTPA 

ǒ2nd largest domestic player in Petrochemicals 

ǒE&P: 10 domestic and 7 overseas blocks 

ǒOverall 384 patents as on 31.03.2015 

ǒNew focus on Alternate and Renewable Energy 

(Wind, Solar, Biofuels, Nuclear) 

ǒConsistent growth and profitability 

o FY11-FY15 Revenue CAGR: 10.37% 

o Debt / Equity of 0.81x (as on March 31, 2015) 

    Strong Support from the 

Government of India 

ǒMaharatna Company; GoI Control: 68.57% 

ǒGovernment nominated Directors on IOC Board 

ǒContribution to exchequer of US$15.7 bn in FY15 

Note: Company Filings and Petroleum Planning and Analysis Cell (http://ppac.org.in/). 

USD-INR:62.5050 (as on March 31, 2015) 



Our Journey at a Glance 
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From Humble Beginnings to a leading Indian Oil Company 

Turnover 

US$ in Billion 

Refining Capacity 

MMT 

Total Pipeline Network 

Kms (ó000) 

Contribution  

to Exchequer:  

US$15.7 bn  

(FY15) 

Platts Energy  

Ranking: 43 

 (2014) 

Fortune  

Global 500  

Ranking: 119 

(2015) 

Moodyôs : Baa3 

Fitch: BBB- 
ñMaharatnaò  

status 

Note: IOC is ranked 43rd  as per Platt Rankings 2014. 

IOC is ranked 119  amongst Fortune Global 500 Companies in 2015. 

US$-INR:62.5050 (as on March 31,2015) 
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5.5x 
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Well Poised to Leverage Strong Industry Dynamics 
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Consumption in million barrel per day 

Source: IMF World Economic Outlook, July 2015 

ASEAN-5: Indonesia, Malaysia, Philippines, Thailand & Vietnam 
Source: CIA World Fact book (as on January 2013).  

Source: Petroleum Planning and Analysis Cell, Ministry of Petroleum and Natural Gas, Govt. of India. 

Website viewed on August 13, 2015. 

Oil Consumption Trends Have Been Rising Marginallyé 

MMT 

éWith Strong Growth in Consumption Across Key Products 

India is Among the Worldôs Fastest Growing Economies 
However, Low per Capita Oil Consumption Represents an  

Underpenetrated Opportunityé 

GDP 

Growth 
2013 2014 2015 P 2016 P 

India 6.9% 7.3% 7.5% 7.5% 

China 7.7% 7.4% 6.8% 6.3% 

ASEAN-5 5.1% 4.6% 4.7% 5.1% 

Brazil 2.7% 0.1% (1.5%) 0.7% 

Russia 1.3% 0.6% (3.4%) 0.2% 

Note: HSD: High Speed Diesel and MS: Motor Spirit 

Source: Petroleum Planning and Analysis Cell (http://ppac.org.in/).Website viewed on August 13, 

2015. 

FY16 ï FY22 E CAGR 

141 
148 

157 158 
165 

FY 11 FY 12 FY 13 FY 14 FY 15 

6.27% 

8.38% 

Diesel (HSD) Petrol (MS) 

18.89 

12.77 

10.76 

3.32 3.16 

US EU China Russia India 



Leader in Refining Market Share(1) 

IOC - The Largest Refiner in India 
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Narimanam 

Panipat 

Paradip 

Mathura 

Barauni 

Haldia 

Chennai 

Guwahati 

Digboi 

Bongaigaon 

Koyali 

Subsidiary Cos.  

(11.5 MMT) 

Under Commissioning  

(15 MMT) 

Existing (54.2 MMT) 

Importing Crude from Across the Globe 

Refinery Throughput Capacity Utilization 

Steady Distillate Yields 

MMT 

With Strong Focus on Quality 

Total crude oil import: 52.44 MMT (including 8.5 MMT for CPCL) 

Strategically 

placed with 

access to high 

demand market 

of North India 

VAll refineries Euro III / IV Compliant 

VCrude basket consists of around 

174 grades 

% 

FY 15 

Type of Crude Oil Used 

Strategic Presence With Access to High Demand Markets 

% % 

% 
% % 

Note: All figures for the year ended March 31 of the respective years. 

31% 28% 

11% 14% 9% 7%

IOC Reliance HPCL BPCL Essar Oil ONGC

Note: Figures as of March 31, 2015. 

Note: Figures as of March 31, 2015. 

55 

53 
54 

FY 13 FY 14 FY 15 

101 
98 99 

FY 13 FY 14 FY 15 

78.1 78.1 78.8 

FY 13 FY 14 FY 15 

Low 
Sulphur 

50% 

High 
Sulphur 

50% 

North 

America 

2.2% 

Latin 

America 

0.3% 

Africa 

27.6% 

Middle East 

63.5% 

Central Asia 

1.8% 

South 

East Asia 

4.5% 

Figures for FYE 2015 

Source: PPAC website 

Source: Company Filing 

Source: Company Filing Source: Company Filing 

Source: Company Filing 

http://www.google.co.in/url?sa=i&source=images&cd=&cad=rja&docid=AxgbsAgSSJ5ZJM&tbnid=xQuOwp1fqQl-nM:&ved=0CAgQjRwwAA&url=http://brittgillette.com/WordPress/?p=58&ei=lL89UZXtJMT_rAe_9YG4BA&psig=AFQjCNFRYsb5TggNok0hQelSElcsCcFOqQ&ust=1363087636663891


Largest Pipeline Market Share - Downstream 

Unparalleled Network of Cross Country Pipelines 
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% 

Length 

(KM) 
Capacity 

Crude Oil Pipelines 4,448 40.40 MMTPA 

Product Pipelines 6,633 40.09 MMTPA 

Gas Pipelines 142 9.5 MMSCMD(1) 

Total 11,223 -- 

IOCôs Pipelines (Existing) Madurai 

Trichy 

Bangalore AFS 

Bangalore 

Sankan 
Asanur 

Chennai 

Chennai AFS 

Paradip 

Dahej 

Ratlam 

Kanpur 

Lucknow 

Jalandhar 

Bhatinda 

Sangrur 

Panipat 

Ambala 

Roorkee 

Najibabad 

Meerut 

Mathura 

Tundla Chaksu 

Delhi Rewari 

Sanganer 

Ajmer 

Jodhpur 

Mundra 

Vadinar 

Sidhpur 

Kandla 

Kot Chittaurgarh 

Ahmedabad 

Navagam 

Rewari 

Siligun 

Bongaigaon 

Tinsukia 

Digboi 

Guwahati 

Rajbandh 

Kolkata AP 

Mourigram 

Budge Budge 

Haldia 

Patna 

Barauni 

Viramgam 

Koyali 

Pipelines Throughput  

MMT 

Complete Capacity Utilization  

Leading Pipeline Network 

Crude Oil Pipelines Product Pipelines Total Pipelines 

 Steady Revenue Stream and Healthy EBITDA Margins 

In US$ millions 

76% 76% 76% 

All figures for the year ended March 31, 2015. 

All figures for the year ended March 31 of the respective years. 

USD-INR:62.5050 (as on March 31,2015 

Indicates Total Capacity 

Utilization 

Note: 1. MMSCMD ï Million standard cubic feet per day 

Product 

Crude Oil 

Gas 

Note: Figures as of March 31, 2015. 

47 46 48 

28 27 28 

75 73 76 

FY 13 FY 14 FY 15 

Crude Product 
Source: Company Filing 

117 114 118 

77 74 70 

98 95 94 

FY 13 FY 14 FY 15 

Crude Product 
Source: Company Filing 

IOC 
69% 

Others 
31% 

IOC 
57% 

Others 
43% 

IOC 
61% 

Others 
39% 

792  793  878  
1,043 1,043 

1,153 

FY'13 FY'14 FY'15 

EBITDA  Pipelines Revenue  
Source: Company Filing 

Source: Company Filing 

Source: PPAC Website 



Operating Highlights (Inland / Export Mix) 

Pan India Presence with Multiple Consumer Touch Points 

Marketing: Reach in Every Part of the Country 
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Other Key Highlights 

Sales (MMT) 

Leader in Market Infrastructure 

(Note: (1) Others includes Aviation Fuel Stations, Terminal ,Depots and LPG Bottling Plants.             

Rural Thrust and 

Penetration 

V 6,230 Kisan Sevak Kendras (KSK) 

V 12.9% of total sales in 2014-15 through 

KSKs 

LPG V Supply to over 88 million households 

Petroleum Product 

Market Share 
V 46.7% share in domestic petroleum products 

Over 42,980 

Customer  

touch-points 

LPG Bottling 

Distributorships 

7,934 

Retail Outlets 

24,405 
Bulk Consumer 

Pumps 

6,399 

Others 

323(1) 

SKO / LDO 

Dealerships 

3,919 

All figures for the year ended March 31 of the respective years. 

All figures for the year ended March 31, 2015 

72.5 71.1 72.8 

3.7 4.4 3.7 

76.2 75.5 75.5 

FY 13 FY 14 FY 15 
Inland Export 

46 40 
50 48 

54 60 
50 52 

Retail Outlets Terminal/Depots LPG Distributors Aviation Fuel 
Station 

IOC Others % 

Source: Company Filing Source: Company Filing & PPAC Website 

Source: Company Filing 
Source: Company Filing 



Diversified Base of Customers & Renowned Product Slate 
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Branded Products 

Branded Services 

Touchpoints 

Diversified 

Customer 

Base 

Diversified 

Products & 

Brands 

Kisan Seva Kendra outlets for 
extending rural reach 

Retail Outlet at Boat house Å The turnover growth is insulated from the cyclical demand 

fluctuations due to diversified customer base 

http://www.google.com/imgres?imgurl=http://www.panasianbiz.com/wp-content/uploads/2009/10/IndianRailways.jpg&imgrefurl=http://www.panasianbiz.com/asia/india/indian-railways-seat-availability-online-ticket-booking-pnr-enquiry-irctc-pnr-status-train-availability/&usg=__qkXB6kY0F0glmtRoitVZeEbX5iQ=&h=247&w=240&sz=13&hl=en&start=1&zoom=1&um=1&itbs=1&tbnid=G_nR0cDoswW4xM:&tbnh=110&tbnw=107&prev=/images?q=indian+railways&um=1&hl=en&tbs=isch:1
http://www.google.com/imgres?imgurl=http://www.mysarkarinaukri.com/files/images/AI_logo.gif&imgrefurl=http://www.mysarkarinaukri.com/air-india&usg=__El9qUCqHtntl2zDQNDNz2tQRCUc=&h=157&w=445&sz=23&hl=en&start=2&zoom=1&um=1&itbs=1&tbnid=qu5zwmQbkKIslM:&tbnh=45&tbnw=127&prev=/images?q=national+aviation+company+of+india+logo&um=1&hl=en&tbs=isch:1
http://www.google.com/imgres?imgurl=http://yuwam.in/beta/wp-content/uploads/2010/08/Army-Logo.png&imgrefurl=http://yuwam.in/beta/category/vacancy/indian-army/&usg=__Fa4ucCyn12Pfcrg4cat1RalQGB0=&h=98&w=136&sz=17&hl=en&start=4&zoom=1&um=1&itbs=1&tbnid=sp7vYytZrrDZFM:&tbnh=66&tbnw=92&prev=/images?q=indian+army+logo&um=1&hl=en&tbs=isch:1


Moving Beyond the Traditional Value Chain 
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Petrochemicals 

¶LAB 

¶PX / PTA 

¶Polymers, 

Glycols 

¶Butadiene, SBR 

 

Moving 

Beyond the 

Value 

Chain  

Gas 

Sourcing 

Marketing 

LNG Terminals 

CGD 

 

E&P 

Domestic 

Overseas 

Operatorship 

RE&SD 

Wind, Solar 

Biofuels 

Sustainability 

Nuclear 

JV with NPCIL  

Globalization 

Exports 

Consultancy 

Training 

Downstream Marketing  

^ 



Leading Producer of Petrochemical Products 
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Capacity 

EBITDA (in US$ millions) 

Sales Breakup (in US$ millions) 

Project 
Capacity 

(MT) 

Capex 

(US$mn) 

Guajarat LAB 120,000 175 

Styrene 

Butadiene 

Rubber Plant 

120 KTA 150 

Panipat Px / 

PTA 
553,000 508 

Panipat 

Naphtha 

Cracker 

1,460,000 2337 

US$-INR: 62.5050 (as on March 31,2015) 

Total: US$ 2,818 
Total: US$ 3,291 

Total: US$3,693 

$243  

$326  

$547  

FY 13 FY 14 FY 15 

 $259   $248   $244  

 $633   $469   $518  

 $1,418  
 $1,956  

 $2,349  

 $330  
 $377  

 $303  

 $178  

 $241  
 $279  

FY 13 FY 14 FY 15 

LAB Px/PTA Polymers MEG/DEG/TEG Others 
Source: Company Filing Source: Company Filing 

Source: Company Filing 



IOC: E&P Capabilities 

Backward Integration Through E&P 

ÁState of the art Data Interpretation Centre ñAnweshanò: For 

in-house seismic interpretation capabilities 

ÁAcquired 10% stake in Project Carrizo, USA in October 

2012 ï Brought in IOCôs 1st E&P earnings 

ÁProduction in Project Carabobo, Venezuela started in 

December 2012 

ÁPacific North-West Canada ï acquired in 2013 

 

ÁStake in 17 exploration blocks 

Á10 Domestic blocks 

ïWith ONGC / OIL / GAIL / GSPC / Petrogas / 

HPCL / HOEC / AWEL (20% -100% 

participating interest) 

ï Including 2 Coal Bed Methane blocks with 

ONGC (20% participating interest) 

Á7 International blocks 

ïLibya (1), Yemen (1) , Nigeria (1), Gabon (1), 

Venezuela (1) , USA (1) & Canada (1) 

Status of Domestic and Overseas Blocks 

Recent Developments on E&P 

A view of the 

drilling site at 

IOC Khambel 1 
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All figures for the year ended March 31, 2015. 

All figures for the year ended March 31, 2015. 

3 

1 

3 

2 

1 

3 

1 

3 

Domestic Blocks Overseas Blocks 
Exploration Discovery Appraisal Under Development Production 

Total 10 Blocks 

Total 7 Blocks 

Source: Company Filing 



E&P ï Overseas Producing Blocks 

Pacific NorthWest LNG, 

Canada 

Acquired in 2013 

 

Potential Reserves: 52.77 

Tcf 

2P Reserves: 19 Tcf 

1P Reserves: 4.5 Tcf 

 

Initial IndianOil Investment: 

US$ 1 billion 

 

IndianOil Stake: 

Reserves 10% -  5.3 Tcf 

LNG Terminal Offtake: 

1.2 MMTPA ï exports by 

2020 

Cumulative Revenue: 

$67.17million as on 

31.03.2015 

Niobrara Shale Asset, 

USA 

Acquired in 2012 

 

IndianOil Share:  

10% (19.4 MMboe) as on 

31.3.2015 

Cumulative Production: 

398,000 boe as on 

31.03.2015 

Cumulative Revenue: 

US$ 20.18 million 

Carabobo Project-1, 

Venezuela 

Acquired in 2010 

 

IndianOil Share:  

3.5% (106 MMboe) 

Cumulative Production: 

1,68,670 bbl as on 

31.3.2015 

Source: Company Filing 


