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25th July 2025 

 

Independent Auditor’s Report on Audit of Standalone Financial Results of Chennai 

Petroleum Corporation Limited for the quarter ended 30th June 2025 pursuant to the 

Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

To, 

The Board of Directors 

Chennai Petroleum Corporation Limited 

Chennai 

 

1. Opinion 
 

We have audited the accompanying Standalone Financial Results of Chennai Petroleum 

Corporation Limited (‘the Company’), for the quarter ended 30th June 2025 (‘the Statement’), 

being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 

52 of the Securities Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Listing Regulations’) excluding the 

quantitative information relating to throughput disclosed in Serial No. B in the Statement and 

disclosure regarding Average Gross Refinery Margin as stated in Note No. 4 to the Statement. 

 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 
 

a. is presented in accordance with the requirements of Regulation 33 and Regulation 52 

of the Listing Regulations in this regard; and 

 

b. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net loss and Other Comprehensive Income 

and other financial information of the Company for the quarter ended 30th June 2025. 
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2. Basis of Opinion 
 

We conducted our audit of the Statement in accordance with the Standards of Auditing 

(‘the SA’) specified under Section 143(10) of the Companies Act, 2013 (‘the Act’).                   

Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the audit of the Statement section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant 

to our audit of the Standalone Financial Results under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics issued by the ICAI. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

3. Management’s Responsibilities for the Statement 
 

This Statement which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared on the basis of Interim Condensed Standalone 

Financial Statements. The Company’s Board of Directors are responsible for the 

preparation and presentation of the Statement that give a true and fair view of the net loss 

and other comprehensive income and other financial information of the Company in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, “Interim Financial Reporting”, prescribed under Section 133 of 

the Act, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and Regulation 52 of 

the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act and safeguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgements and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatements, whether 

due to fraud or error. 

 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s 

ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

 

The Board of Directors are also responsible for overseeing the financial reporting process of 

the Company. 
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4. Auditor’s Responsibilities for the Audit of the Statement 
 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatements, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with the Sas will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of this Statement. 
 

As part of an audit in accordance with the SAs, we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 
 

a. Identify and assess the risks of material misstatements of the Statement, whether due to 

fraud or error, design and perform audit procedures responsible to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 
 

b. Obtain an understanding of internal controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purposes of 

expressing an opinion on the effectiveness of the company’s internal control. 
 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 
 

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Standalone Financial Results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 
 

e. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 

in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to be bear on our independence, 

and where applicable, related safeguards. 

 

5. Other Matters: 
 

a. The Company does not have the minimum number of Independent Directors required 

in terms of the provisions contained in the Companies Act, 2013 and SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, in the  

Board of Directors and the Audit Committee as on the date of reporting. The Company 

also does not have any Woman Director on Board as on the date of reporting. We have 

been informed that the appointment of requisite number of Independent Directors and 

Woman Director are in consideration of the Government of India as on the date of 

reporting.  
 

b. The information relating to the quarter ended 30th June 2024 were audited by the 

preceding auditors who had rendered their unmodified opinion vide their report dated 

25th July 2024. 
 

c. The Statement includes the results for the quarter ended 31st March 2025 being the 

derived figures between the audited figures in respect of the full financial year and the 

published audited year-to-date figures up to the third quarter of the current financial 

year. 

Our opinion is not modified in respect of these matters.  

 

For R.G.N. Price & Co. 

Chartered Accountants 

Firm Registration No. 002785S 

 
 

 

 

K Venkatakrishnan 

Partner 

Membership No: 208591 

UDIN: 25208591BMOGTW4410 
 

Place: Chennai 

Date: 25th July 2025 

VENKATAKRIS
HNAN

Digitally signed by VENKATAKRISHNAN 
DN: c=IN, o=Personal, title=2570, 
pseudonym=Zb3FTMmYtFHt9lxsiGDh6sVMm87GoZrE, 
2.5.4.20=4d629f63c36382a908029d1e8cd3e3a927cea804c3b7f81
9e618d57267e7f737, postalCode=600011, st=Tamil Nadu, 
serialNumber=c5af0d177e5f6c7ebf5d024d7d1a4b70d71e75528f8
72475cd80e34dcf0c67b6, cn=VENKATAKRISHNAN 
Date: 2025.07.25 13:17:53 +05'30'
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CHENNAI PETROLEUM CORPORATION LIMITED 
(A Government of India Enterprise and Group Company of I0CL) 

Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018 
Website : www.cpcl.co.in ; Email id: sld@cpel.co.in 

Tel: 044-24349833 / 24346807 
CIN - L40101TN1965G 01005389 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
(Rin crore) 

sl QUARTER ENDED VEAR ENDED 
NG| Particulars 30.06.2025 | 31.03.2025 [30.06.2024| 31.03.2025 

Audited | Audited | Audited | Audited 

A. |FINANCIAL 

I |Revenue from Operations 18683.36| 20580.63| 2036117|  71049.91 

i1 [Other Income 9.25 12.35 411 43.52 

11t [Total Income (1+11) 18692.61| 20592.98| 20365.28)  71093.43| 

WV |Expenses 

a) Cost of materials consumed 14209.04| 15458.21| 1546644  55347.69 

b) Purchase of stock-in-trade 3173 6.13 9.44] 206.96| 
) Changes in inventories (Finished goods and work-in-progress) (Increase) / aann|  rwm| e — 
decrease 
d) Excise duty 387126 333L53| 326619  11693.93) 

&) Employee benefits expense 13234 12052 107.00] 464.68] 

f) Finance costs 37.04) 65.81 47.68] 244.52] 

&) Depreciation and Amortisation expense 15091 149.62) 15027 606.39) 

h) Impairment on Property, Plant & Equipment / CWIP - - - 032 

i) Other Expenses 42350 34475 36477 1465.22 

Total Expenses (IV) 18772.71| 2001127 19895.64|  70885.33 

V |Profit / (Loss) before exceptional items and tax (Il - IV) (80.0)  58171|  469.64 208.10) 

VI |Exceptional items - Income / (Expenses) - - - - 

Vil| Profit / (Loss) before tax (V+VI) (80.10)} 58171 469.64] 208.10| 

Vil Tax Expense 
- Current Tax (including earlier years) - (32.57), 122.27 (32.57) 
- Deferred Tax (23.48) 16432 477 67.14 

1 |Profit / (Loss) for the period (VII - Vill) (s6.62)|  449.96  342.60 173.53 

X |Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 9.38] (a.76) (2.29) (13.29) 
(i) Income Tax relating to items that will not be reclassified to 

profit or loss (2.75) 205} 062 4.26| 
8(i) Items that will be reclassified to profit or loss - - - - 
8(ii) Income Tax relating to items that will be reclassified to 

profit or loss - 3 & 2 

Xi|Total Comprehensive Income for the period (IX+X) (49.99) 44725  340.93 164.55] 

Xil|Paid-up Equity Share Capital (Face value % 10/- each) 14891 14891 14891 10891 

Xill| Other Equity excluding Revaluation Reserves 7789.59| 

XIV|Earnings Per Share (%) (not annualised) (Basic and Diluted) 
(Face value of % 10/- each) (3.80)] 3022 23.01] 11.65 

8. [PHYSICAL 
- Crude Throughput (in MMT) 2981 2.974 2.830 10.454] 

‘Also Refer accompanying notes to the Financial Results 
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Notes to Standalone Financial Results: 

1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at the respective meetings held on 25th July 2025. 

2. The Financial Results have been Audited by the Statutory Auditor as required under regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter ended June 30, 2025 and they have 
issued unmodified opinion 

3. The Company operates only in one segment, Petroleum Sector. Accordingly, reporting is done on a single segment basis. 

4. Average Gross Refining Margin for the period April — June 2025 is US$ 3.22 per bbl ( April - June 2024: US$ 6.33 per bbl) 

5. Other disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015: 
"QUARTER ENDED VEAR ENDED 

S-No| Particulars 30.06.2025 | 31.03.2025 | 30.06.2024 31.03.2025 
Audited Audited Audited Audited 

Debt Equity Ratio 
1 [[{Non-Current Borrowings+ Current Borrowings)/ Total 0.50 0.39 0.49 0.39 

Equity] 

Debt Service Coverage Ratio (Times) 
5 |[Profit after Tax+ Finance Cost (P&L) + Depreciation]/ 165 613 0.65 0.90) 

[Finance Costs (P&L+Capitalised)+ Lease payment& Principal 
Repayment (Long Term)] 
Interest Service Coverage Ratio (Times) 

3 |[Profit Before Tax+ Finance Cost (P&L)+ Depreciation]/ 291 12.11 14.00| 433 
[Finance Costs(P&L)] 

4 |Current Ratio (Times) 0.99 1.00 131 1.00 
[Current Assets / Current Liabilities] 
Long Term Debt to Working Capital(Times) 

5 |[Non-Current Borrowings/ (Current Assets - Current (2.25) 27.08 0.61, 27.08 
Liabilities)] 

6 |Bad Debts to Account Receivable Ratio (Times) p . . P 
Current Liability Ratio (Times) 

7 |[Current Liabilities / (Non- Current Liability+Current 088 0.86 075 0.86 
Liabilities)) 
Total Debts to Total Assets (Times) 

8 |[(Non-Current Borrowings+ Current Borrowings)/ Total 0.22 0.18 023 0.18 
Assets] 
Trade Receivables Turnover (Times) 
[Sales (Net of Discount)] (Net of Excise Duty)/Average Trade 9 79.12 91.43 52.80 180.42 
Receivable] 
{Not Annualised for Quarters} 
Inventory Turnover (Times) 

- Sales (Net of Discount)] (Net of Excise Duty)/Average . - 235 827 
Inventory 

{Not Annualised for Quarters} 
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6. 

7. 

8. 

'QUARTER ENDED VEAR ENDED 
S.No| Particulars 30.06.2025 [ 31.03.2025 | 30.06.2024 31.03.2025 

Audited Audited Audited Audited 

Operating Margin (%) 1 035 3.69% 3.03% 0.69% 1 |{{Profit before Exceptional Item and Tax+ Finance Costs (P&)-| (3% 
Other Income}/ (Revenue from Operations- Excise Duty]] 

12 |Net Profit Margin(%) (038%)|  2.62% 2.02% 0.29% 
[Profit after Tax/ (Revenue from Operations- Excise Duty)) 

13 |Bond Redemption Reserve (in Cr) - E 5 . 
14 |capital Redemption Reserve (in Cr) 1000.00| 1000.00 1000.00 1000.00 

Net Worth (in Cr) 
[Equity Share Capital+ Other Equity (including OCI)] 

15 7888.51| 7938.50 8933.89 7938.50 

16 [Paid up Debt Capital / Outstanding Debt (Debentures) 81000 81000  810.00 810.00 
excluding Outstanding Redeemable Preference Shares (in Cr) 
Outstanding Redeemable Preference 

17 |(50,00,00,000 Non-Convertible Cumulative Redeemable 500.00{  500.00 500.00| 500.00 
Preference Shares of X 10 each) (in Cr) 

Figures of the Quarter ended March 31, 2025 are the balancing figures between the audited figures of the financial year 
and the published audited year-to-date figures upto the third quarter of the financial year 2024-25. 

Figures for the previous periods have been re-grouped wherever necessary. 

The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com 
respectively and on the company's website at www.cpcl.co.in 

As per our report of even date 

For R.G.N.Price & Co. 
Chartered Accountanats 
Firm Registration No. 0027855 For and on behalf of the Board of Directors 

ROHIT KUMAR i s AGRAWALA  eesossrioss 

Rohit Kumar Agrawala 
Director ( Finance) 
DIN No:10048961 

VENKATAKRISHNAN 

K Venkatakrishnan 
Partner 
Membership No.208591 

Place : Chennai 
Date: July 25, 2025 
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R.G.N. Price & Co. 
C H A R T E R E D A C C O U N T A N T S 
 

‘Akshaya Shanti’ 
1st Floor,  
27, Anna Salai, 
Chennai - 600002 

044 - 47873795 / 28413633 
price@rgnprice.com 

 

                       25th July 2025  

 

Independent Auditor’s Report on Limited review of Consolidated Unaudited Financial 

Results of Chennai Petroleum Corporation Limited for the quarter ended June 30, 2025 

pursuant to the Regulation 33 and Regulation 52 of the Securities and                                

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

 

To, 

The Board of Directors 

Chennai Petroleum Corporation Limited 

Chennai 
 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial 

Results of Chennai Petroleum Corporation Limited (The Parent) and its Associate and 

Joint Ventures, and its share of the net profit after tax for the quarter ended 30th June 

2025 and Net Loss after tax for the quarter ended 30th June 2025 and total 

comprehensive income for the quarter ended 30th June 2025 (The Statement), being 

submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 

52 of the Securities and Exchange Board of India (SEBI) Listing Obligations and 

Disclosure Requirements Regulations (LODR), 2015, as amended.  

 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India.               

Our responsibility is to express a conclusion on the Statement based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures.  

  
 

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002  
 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode 
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A review is substantially less in scope than an audit conducted in accordance. with 

Standards on Auditing and consequently does not enable us to obtain assurance that                 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. We also performed procedures in 

accordance with the circular issued by the SEBI under Regulation 33 (8) and Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, to the extent applicable.  

 

4. The Statement includes the results of the following joint ventures;  

i) Indian Additives Limited, 

ii) National Aromatics and Petrochemicals Corporation Limited, and 

 

One Associate viz., Cauvery Basin Refinery and Petrochemicals Limited. 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review report of an independent firm of 

Chartered Accountants in respect of a joint venture  referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement.  

 

Other Matters 

 

6. The Statement included the Financial Results of the two joint ventures, viz. Indian 

Additives Limited whose Financial Results reflect total profit after tax of                           

Rs.32.95 Crores and total comprehensive income of Rs. 32.95 crores, and National 

Aromatics and Petrochemicals Corporation Limited whose Financial Results reflect 

total loss after tax of Rs. 0.11 lakhs and total comprehensive loss of Rs. 0.11 lakhs for 

the quarter ended 30th June 2025, as considered in the consolidated unaudited financial 

results, have been subjected to limited review by independent firms of Chartered 

Accountants whose report has been furnished to us by the Management. Our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of that joint venture, is based solely on the review report of the independent firm of 

Chartered Accountants and the procedures performed by us as stated in paragraph                     

3 above. 
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7. The Statement included the results of one Associate whose Financial Results were not 

subjected to any audit or a limited review. In our opinion and according to the 

information and explanations given to us by the Management, the Financial Results 

including Other Financial Information of that Associate are not material. 

 

8. The Company does not have the minimum number of Independent Directors required 

in terms of the provisions contained in the Companies Act, 2013 and SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, in the Board 

of Directors and the Audit Committee as on the date of reporting. The Company also 

does not have any Woman Director on Board as on the date of reporting. We have been 

informed that the appointment of requisite number of Independent Directors and 

Woman Director are in consideration of the Government of India as on the date of 

reporting.  

 

9. The information relating to the quarter ended 30th June 2024; were audited by the 

preceding auditors who had rendered their unmodified opinion vide their report dated 

25th July 2024. 

 

10. The Statement includes the results for the quarter ended 31st March 2025 being the 

derived figures between the audited figures in respect of the full financial year and the 

published audited year-to-date figures up to the third quarter of the current financial 

year. 

 

Our Conclusion is not modified in respect of the above matters. 

 

 

For R.G.N. Price & Co. 

Chartered Accountants 

Firm Registration No. 002785S 

 
 

 

 

K. Venkatakrishnan 

Partner 

Membership No: 208591 

UDIN:25208591BMOGTX6835 
 

 

 

Place: Chennai 

Date: 25th July 2025  

VENKATAKR
ISHNAN

Digitally signed by VENKATAKRISHNAN 
DN: c=IN, o=Personal, title=2570, 
pseudonym=Zb3FTMmYtFHt9lxsiGDh6sVMm87GoZrE, 
2.5.4.20=4d629f63c36382a908029d1e8cd3e3a927cea804c3
b7f819e618d57267e7f737, postalCode=600011, st=Tamil 
Nadu, 
serialNumber=c5af0d177e5f6c7ebf5d024d7d1a4b70d71e7
5528f872475cd80e34dcf0c67b6, cn=VENKATAKRISHNAN 
Date: 2025.07.25 13:16:48 +05'30'
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CHENNAI PETROLEUM CORPORATION LIMITED 
(A Government of India Enterprise and Group Company of I0CL) 

Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018 
Website : www.cpel.co.in ; Email id: sld@cpcl.co.in 

Tel: 044-24349833 / 24346807 
CIN - L40101TN1965GOI005389 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
(%in crore) 

sl QUARTER ENDED VEAR ENDED 
o Particulars 30.06.2025 | 31.03.2025 [ 30.06.2024 31.03.2025 

Unaudited | Audited | Audited | Audited 

I [Revenue from Operations 18683.49| 20580.65 2036117|  71049.95 

I |Other Income 9.25) 1235 411 25.24 

1l [Total Income (1+11) 18692.74| 20593.00| 20365.28| 71075.19 

IV [Expenses 

2) Cost of materials consumed 14209.13| 15458.22| 15466.44|  55347.72 

b) Purchase of stock-In-trade 3178 613 9.44) 206.96 
) Changes in inventories (Finished goods and work-in-progress) 

83.16) 534.70) 855.62] (increase)/decrease w8 423,85 
) Excise duty 387126 333153 326619  11693.93 

e) Employee benefits expense 13234 12052 107.00 464.68] 

f) Finance costs 37.04 65.81 47.68 24452 

&) Depreciation and Amortisation expense 15091 14962 15027 606.39] 

h) Impairment on Property, Plant & Equipment / CWIP - - - 032 

i) Other Expenses 42350 34475 36477 1465.22 

Total Expenses (V) 18772.80| 2001128 19895.64|  70885.36 

V. |Profit / (Loss) before exceptional items and tax {1l - IV) (80.06)) 58172  469.64 189.83 

VI |Share of Profit / (Loss) of Joint Ventures/Associates 16.48 1996 1443 58.83 

Vil |Exceptional items - Income / (Expenses) - - - - 

Vil |Profit / (Loss) before tax (V+VH+VI) (63.58) 60168  484.07 248,66 

X | Tax Expense 
- Current Tax (including earlier years) - (32.57) 122.27 (32.57) 
- Deferred Tax (23.48)| 16432 477 67.14) 

X [Profit / (Loss) for the period (VIIl - IX) (40.10) 46983  357.03 214.09) 

X1 |Other Comprehensive Income 

A(i) Irems that will not be reclassified to profit or loss 938 (5.25) (2.29) (13.73) 
A(ii) Income Tax relating to items that will not be reclassified to (2.75) 2.17| 062 4.38) 

profitor loss 
B(i} Items that will be reclassified to profit or loss - - - - 
B(ii) Income Tax relating to items that will be reclassified to 

profit or loss - - - - 

Xil | Total Comprehensive Income for the period (X+XI) (33.47)| 46685 35535 204.74| 

Xill |Paid-up Equity Share Capital (Face value X 10/- each) 14891 14891 14891 148.91] 

XIV |Other Equity excluding Revaluation Reserves 8057.74 

XV |Earnings Per Share (¥) (not annualised) (Basic and Diluted) (Face value 
0f X 10/- each) (2.69) 3156 23.98 14.38] 

Also Refer accompanying notes to the Financial Results 
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Notes to Consolidated Financial Results: 

1. The above results have been reviewed and recommended by the Audit Committee and approved by the . 
Board of Directors at the respective meetings held on 25th July 2025. 

2. The Financial Results have been reviewed by the Statutory Auditor as required under regulation 33 and 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3. The Company operates only in one segment, Petroleum Sector. Accordingly, reporting is done on a single 

segment basis. 

4. Investments in Joint Ventures and an associate are consolidated as per Equity method. 

5. Other disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015: 

‘QUARTER ENDED YEAR ENDED 
S.No/ Particulars 30.06.2025 | 31.03.2025 [ 30.06.2024 | 31.03.2025 

Unaudited | Audited Audited Audited 
Debt Equity Ratio 

1 |[{Non-Current Borrowings+ Current Borrowings)/ Total 0.48 0.38] 0.48 0.38 
Equity] 

Debt Service Coverage Ratio (Times) 

, |[Profit after Tax+ Finance Cost (P&L) + Depreciation]/ 185 631 0.66 093 
[Finance Costs (P&L+Capitalised)+ Lease payment& 
Principal Repayment (Long Term)] 

Interest Service Coverage Ratio (Times) 

3 |[Profit Before Tax+ Finance Cost (P&L)+ Depreciation]/ 3.36, 12.42 14.30] 4.50! 

[Finance Costs(P&L)] 

4 |Current Ratio (Times) 0.9 100 131 1.00 
[Current Assets / Current Liabilities] 

Long Term Debt to Working Capital(Times) 
5 |[Non-Current Borrowings/ (Current Assets- Current (225)  27.08 061  27.08 

Liabilities)] 
6 [Bad Debts to Account Receivable Ratio (Times) - - - - 

Current Liability Ratio (Times) 
[Current Liabilities/ (Non- Current Liability+Current 

Liabilities)] 
Total Debts to Total Assets (Times) 

8 |[(Non-Current Borrowings+ Current Borrowings)/ Total 0.21 0.18 0.23 0.18 

Assets] 
Trade Receivables Turnover (Times) 

[Sales (Net of Discount)] (Net of Excise Duty)/Average 

Trade Receivable] 

{Not Annualised for Quarters} 

Inventory Turnover (Times) 

Sales (Net of Discount)] (Net of Excise Duty)/Average 
Inventory 
{Not Annualised for Quarters} 
Operating Margin (%) 
[(Profit before Exceptional ltem and Tax+ Finance Costs 
(P&L)- Other Income)/ (Revenue from Operations- 

Excise Duty)] 

79.12 91.43 52.80 180.42 

10 2.24 2.43 2.35 8.27 

11 (0.35%)|  3.81% 3.03%|  0.79% 
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'QUARTER ENDED. VEAR ENDED 
S.No| Particulars 30.06.2025 | 31.03.2025 30.06.2024 31.03.2025 

Unaudited Audited Audited Audited 

Net Profit Margin(%) 

12 |[Profit after Tax/ (Revenue from Operations- Excise (0.27%)’ 2.73%! 2.10% 0.36% 

Duty) 
13 |Bond Redemption Reserve (in Cr) - - - N 

14 |Capital Redemption Reserve (in Cr) 100000 1000.00] 1000.00] 1000.00 

g5 [MetWorthlinGr) 8173.18| 8206.65| 9176.28| 8206.65 
[Equity Share Capital+ Other Equity (including OCI)] 

Paid up Debt Capital / Outstanding Debt (Debentures) 
16 |excluding Outstanding Redeemable Preference Shares 810.00 810.00 810.00 810.00 

(incr) 

Outstanding Redeemable Preference 

(50,00,00,000 Non-Convertible Cumulative Redeemable 

Preference Shares of X 10 each) (in Cr) 

17 500.00 500.00 500.00 500.00 

6. Figures of the Quarter ended March 31, 2025 are the balancing figures between the audited figures of the 
financial year and the published year-to-date figures upto the third quarter of the financial year 2024-25. 

7. Figures for the previous periods have been re-grouped wherever necessary. 

8. The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com 

respectively and on the company's website at www.cpcl.co.in 

For and on behalf of the Board of Directors 

ROHIT KUMAR 255725 
AGRAWALA  Zispmrsnecs 

Rohit Kumar Agrawala 
Director ( Finance) 
DIN No:10048961 

Place : Chénnai 
Date: July 25, 2025 
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       CS:01:100/25-26                           27.10.2025
                   

 
       BSE SCRIP CODE: 500110               NSE TRADING SYMBOL: CHENNPETRO 
       ISIN: INE178A01016 
 

SUB.: OUTCOME OF THE BOARD MEETING 
 

Further to our letter No. CS: 01:100/25-26 dated 17.10.2025 intimating the date of the Board Meeting and 
pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please 
find attached the Audited Standalone and Consolidated Financial Results for the Quarter and Half Year ended 
30.09.2025 duly recommended by the Audit Committee on 27.10.2025 and approved by the Board of Directors 
of the Company at the Board Meeting held on 27.10.2025. 
 

The following are attached herewith: 
 

1. Audited Standalone and Consolidated Financial Results along with Independent Auditor’s Report for 
the Quarter and Half Year ended 30.09.2025. 

2. CEO / CFO Certification as per Regulation 33 of SEBI (LODR) Regulations, 2015 (Standalone & 
Consolidated). 

3. Statement of Related Party Transaction for the period April 2025 to September 2025 as per                                     

Regulation 23 (9) of the SEBI (LODR) Regulations, 2015. 

4. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 

qualified institutions placement etc: Not Applicable  

5. Format for disclosing outstanding default on loans and debt securities: There is no default in the 
payment of outstanding Loans / revolving facilities, debt securities. 

6. Statement of Deviation / Variation in Utilization of funds raised in respect of Non-Convertible 
Debentures as per Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015 and Security Cover 
Certificate pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015:  Not Applicable 
as there is no outstanding listed Non-Convertible Debentures as on the reporting date 
 

 

The Statutory Auditor of the Company have issued Audit Reports with Unmodified Opinion on the Audited 
Standalone & Consolidated Financial Results for the Quarter and Half Year ended 30.09.2025.    

 

The meeting of the Board of Directors commenced at 09:30 AM and concluded at 11:15 AM.  
 

The above is for your information and dissemination please. 
 

Thanking you, 
Yours faithfully, 

For Chennai Petroleum Corporation Limited 
 
 
 

P.SHANKAR                                                                                                                                                                            
Encl.: a/a                  COMPANY SECRETARY 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeeboy Towers, 
25th Floor, Dalal Street, 
Mumbai-400 001 

                   National Stock Exchange of India Limited 
                   Exchange Plaza, 
                   5th Floor, Plot No.C/1, 
                   G-Block, Bandra Kurla Complex, 
                   Bandra (E), Mumbai - 400 051 

PARAMESWARA
N SHANKAR

Digitally signed by 
PARAMESWARAN SHANKAR 
Date: 2025.10.27 11:17:12 +05'30'
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R.G.N. Price & Co. 
 

C H A R T E R E D A C C O U N T A N T S 
 

‘Akshaya Shanti’ 
1st Floor, 25 & 27, 

Anna Salai, 

Chennai - 600 002 

044 - 47873795 / 28413633 

price@rgnprice.com 

 

 

Independent Auditor’s Report on Audit of Standalone Financial Results of Chennai 

Petroleum Corporation Limited for the quarter and six months ended September 30, 2025 

pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

To, 

The Board of Directors 

Chennai Petroleum Corporation Limited 

Chennai 

 

1. Opinion 

We have audited the accompanying Standalone Financial Results of Chennai Petroleum 

Corporation Limited (‘the Company’), for the quarter and six months ended September 30, 

2025 (‘the Statement’), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the Securities Exchange Board of India (‘SEBI’) (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’) 

excluding the quantitative information relating to crude throughput disclosed in Serial No. B 

in the Statement,  disclosure regarding Average Gross Refinery Margin as stated in Note No. 4 

to the Statement and the ratios disclosed in Note No. 5 on a voluntary basis by the Management. 

 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

 

b. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net loss and Other Comprehensive Income 

and other financial information of the Company for the quarter and six months ended 

September 30, 2025. 

 

 

 

  
 

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002  
 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode 
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2. Basis of Opinion 

We conducted our audit of the Statement in accordance with the Standards of Auditing (‘the 

SA’) specified under Section 143(10) of the Companies Act, 2013 (‘the Act’). Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for 

the audit of the Statement section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(‘the ICAI’) together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics issued by the ICAI. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

 

3. Management’s Responsibilities for the Statement 

This Statement which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared on the basis of Interim Condensed Standalone Financial 

Statements. The Company’s Board of Directors are responsible for the preparation and 

presentation of the Statement that give a true and fair view of the net loss and other 

comprehensive income and other financial information of the Company in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim 

Financial Reporting”, prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act and safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgements and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatements, whether due 

to fraud or error. 

 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s 

ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

 

The Board of Directors are also responsible for overseeing the financial reporting process of 

the Company. 
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4. Auditor’s Responsibilities for the Audit of the Statement 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatements, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with the Sas will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

 

As part of an audit in accordance with the SAs, we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 

 

a. Identify and assess the risks of material misstatements of the Statement, whether due to 

fraud or error, design and perform audit procedures responsible to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

b. Obtain an understanding of internal controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purposes of 

expressing an opinion on the effectiveness of the company’s internal control. 

 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

 

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Standalone Financial Results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our audit report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

 

e. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 

in a manner that achieves fair presentation. 

 

f. Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 
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We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to be bear on our independence, 

and where applicable, related safeguards. 

 

5. Other Matters: 

 

a. The Company does not have the minimum number of Independent Directors, including 

one Woman Independent Director, required in terms of the provisions contained in the 

Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, in the Board of Directors as on the date of reporting. 

We have been informed that the appointment of requisite number of Independent 

Directors, including one Woman Independent Director, are in consideration of the 

Government of India as on the date of this report.  

 

b. The financial results relating to the quarter and six months ended September 30, 2024 

were audited by the preceding auditors who had rendered their unmodified opinion on 

the same vide their report dated October 22, 2024. 

 

 

Our opinion is not modified in respect of these matters.  

 

 

 

For R.G.N. Price & Co. 

Chartered Accountants 

Firm Registration No. 002785S 

 

 

 

 

Aditya Kumar S 

Partner 

Membership No. 232444 

UDIN: 25232444BMOVVJ2846 

 

Place: Chennai 

Date: 27th October 2025  

ADITYA KUMAR 
SRINIVAS

Digitally signed by 
ADITYA KUMAR SRINIVAS 
Date: 2025.10.27 
10:25:10 +05'30'
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ROHIT KUMAR 
AGRAWALA

Digitally signed by ROHIT 
KUMAR AGRAWALA 
Date: 2025.10.27 10:08:26 
+05'30'

ADITYA 
KUMAR 
SRINIVAS

Digitally signed by 
ADITYA KUMAR SRINIVAS 
Date: 2025.10.27 10:22:45 
+05'30'
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R.G.N. Price & Co. 
 

C H A R T E R E D A C C O U N T A N T S 
 

‘Akshaya Shanti’ 
1st Floor, 25 & 27, 

Anna Salai, 

Chennai - 600 002 

044 - 47873795 / 28413633 

price@rgnprice.com 

 

 

Independent Auditor’s Report on Audit of Consolidated Financial Results of Chennai 

Petroleum Corporation Limited for the quarter and six months ended September 30, 2025 

pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

To, 

The Board of Directors, 

Chennai Petroleum Corporation Limited, 

Chennai 

 

1. Opinion 

We have audited the accompanying Consolidated Financial Results of Chennai Petroleum 

Corporation Limited (‘the Company’ , ‘the Parent’), its Joint Ventures and an Associate for the 

quarter and six months ended September 30, 2025 (‘the Statement’), being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India 

(‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘the Listing Regulations’) excluding the ratios disclosed in Note No. 5 on a voluntary basis by 

the Management. 

 

The Statement includes the unaudited results of the following joint ventures; 

i) Indian Additives Limited, 

ii) National Aromatics and Petrochemicals Corporation Limited, and 

One Associate viz., Cauvery Basin Refinery and Petrochemicals Limited. 

 

In our opinion and to the best of our information and according to the explanations given 

to us, read with the ‘Other Matter’ paragraph, is presented in accordance with the 

requirements of Regulation 33 of the Listing Regulations in this regard; and gives a true 

and fair view in conformity with the recognition and measurement principles laid down in 

the Indian Accounting Standards and other accounting principles generally accepted in 

India of the consolidated net loss and Other Comprehensive Income and other financial 

information of the Parent and its Joint Ventures and an Associate for the quarter and six 

months ended September 30, 2025. 

 

 

  
 

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002  
 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode 
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2. Basis of Opinion 

 

We conducted our audit of the Statement in accordance with the Standards of Auditing 

(‘the SA’) specified under Section 143(10) of the Companies Act, 2013 (‘the Act’). Our 

responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the audit of the Statement section of our report. We are independent 

of the Parent, its Joint Ventures and an Associate in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the 

ethical requirements that are relevant to our audit of the Consolidated Financial Results 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics 

issued by the ICAI. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

 

3. Management’s Responsibilities for the Statement 

 

This Statement which is the responsibility of the Parent Company’s Management and 

approved by the Board of Directors, has been prepared on the basis of Interim 

Condensed Consolidated Financial Statements. The Parent Company’s Board of 

Directors are responsible for the preparation and presentation of the Statement that give 

a true and fair view of the consolidated net profit and other comprehensive income and 

other financial information of the Parent, its Joint Ventures and Associate in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, “Interim Financial Reporting”, prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations.  

 

This respective Managements and Board of Directors of the Parent, its Joint Ventures 

and Associate are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act and safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgements and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatements, 

whether due to fraud or error, which have been used for the purpose of preparation of 

the Statement by the Management and Board of Directors of the Parent Company, as 

aforesaid. 
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In preparing the Statement, the Board of Directors of the Parent, its Joint Ventures and 

Associate are responsible for assessing the Parent and its Joint Ventures and Associate’s 

ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the entity or to cease operations, or has no realistic 

alternative but to do so. 

 

The respective Board of Directors of the Parent and its Joint Ventures and Associate are 

responsible for overseeing the financial reporting process of the Parent and of its Joint 

Ventures and Associate. 

 

4. Auditor’s Responsibilities for the Audit of the Statement 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatements, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with the Sas will 

always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of this Statement. 

 

As part of an audit in accordance with the SAs, we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 

 

a. Identify and assess the risks of material misstatements of the Statement, whether 

due to fraud or error, design and perform audit procedures responsible to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis of our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 

b. Obtain an understanding of internal controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the 

purposes of expressing an opinion on the effectiveness of the company’s internal 

control. 

 

c. Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 
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d. Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Parent, and its Joint Ventures and an 

Associate to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the Standalone Financial Results or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our audit report. However, future events or 

conditions may cause the Parent, and its Joint Ventures and an Associate to cease 

to continue as a going concern. 

 

e. Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

f. Obtain sufficient appropriate audit evidence regarding the financial results and 

other financial information of the Parent, and its Joint Ventures and Associate 

to express an opinion on the Statement. We are responsible for the direction, 

supervision and performance of the audit of the financial information of such 

entities included in the Statement of which we are the independent auditors. For 

the other entities included in the Statement, which have been considered based 

on the financial results and other information certified by the management, 

management remains responsible for the same. We remain solely responsible 

for our audit opinion. 

 

g. Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

 

We communicate with those charged with governance of the Parent Company and such 

other entities included in the Statement of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to be bear on 

our independence, and where applicable, related safeguards. 

 

We also perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 
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5. Other Matters 

a. The Statement also includes the share of net profit after tax and total comprehensive 

income of Rs. 16.87 crores and Rs. 33.35 crores of two Joint Ventures and the share 

of net profit after tax and total comprehensive income of Rs. 0.18 crores and Rs. 

0.18 crores of an Associate, for the quarter and six months ended September 30, 

2025 respectively, as considered in the Statement, whose financial results including 

other financial information have not been audited. The consideration of the above 

results in the Consolidated Financial Results for the quarter and six months ended 

September 30, 2025 are not material to the Statement. 

 

b. The Company does not have the minimum number of Independent Directors, 

including one Woman Independent Director, required in terms of the provisions 

contained in the Companies Act, 2013 and SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, in the Board of 

Directors as on the date of reporting. We have been informed that the appointment 

of requisite number of Independent Directors, including one Woman Independent 

Director, are in consideration of the Government of India as on the date of this 

report.  

 

c. The information relating to the quarter and six months ended September 30, 2024 

were audited by the preceding auditors who had rendered their unmodified opinion 

vide their report dated October 22, 2024. 

 

Our opinion is not modified in respect of these matters.  

 

For R.G.N. Price & Co. 

Chartered Accountants 

Firm Registration No. 002785S 

 

 

 

 

Aditya Kumar S 

Partner 

Membership No. 232444 

UDIN: 25232444BMOVVK9519 

 

Place: Chennai 

Date: 27th October 2025 

ADITYA 
KUMAR 
SRINIVAS

Digitally signed by 
ADITYA KUMAR 
SRINIVAS 
Date: 2025.10.27 
10:25:50 +05'30'
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ROHIT KUMAR 
AGRAWALA

Digitally signed by ROHIT KUMAR 
AGRAWALA 
Date: 2025.10.27 10:08:51 +05'30'

ADITYA KUMAR 
SRINIVAS

Digitally signed by 
ADITYA KUMAR SRINIVAS 
Date: 2025.10.27 10:23:07 
+05'30'
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CHENNAI PETROLEUM CORPORATION LIMITED 

 Related Party Disclosures on a consolidated basis in compliance with Ind-AS 24 for the period ended Sep'25 are given below:

1.Relationship with Entities 

A. Details of Holding Company
1) Indian Oil Corporation Limited (IOCL)

(₹ in Crore)

Particulars 30-09-2025 31-03-2025
● Sale of Product and Services 36834.48 67303.44

● Dividend on Preference Shares 15.94 33.25

● EDP Maintenance Expenses 1.99 3.99

● Finance Cost - Unwinding of finance cost 0.19 0.39

● Other Operating Income 6.57 31.61

● Purchase of Raw Material 202.84 628.47                                
● Purchase of Stock-in-Trade 31.78 206.96

● Purchase of Stores & Spares etc., 2.10 7.23

● Canalising commission 4.65 8.05

● Vessel hiring charges 16.34 35.23

● Terminalling and Facilitation Charges 4.19 3.13

● Rental Expenditure 1.56 1.50

● Purchase of RLNG 1317.88 2974.91
● Revenue Advances 4.34 0.06
● Outstanding Receivables 1178.15 113.90

● Other Liabilities - Land given on lease 21.17 13.09

● Other Non - current Assets - Land given on lease 87.95 82.40

● Outstanding payables

       Trade Payables 1358.13 2428.54

        Preference Shares (at face value) -                                              500.00

B.Details of Joint Ventures

i) Indian Additives Limited (₹ in Crore)
Particulars 30-09-2025 31-03-2025

● Investment 11.83 11.83
● Dividend received 29.23 18.28
● Sale of Water 0.08 0.05
● Outstanding Receivable/(Payable) 0.01 0.01

ii) National Aromatics & Petrochemicals Corp. Limited (₹ in Crore)

Particulars 30-09-2025 31-03-2025

● Investments in Joint Venture Entities/ Associates* 0.03 0.03

● Claims recoverable 22.66 22.66

* The Investment has been fully provided for diminution in value

iii) Cauvery Basin Refinery and Petrochemicals Limited (₹ in Crore)

Particulars 30-09-2025 31-03-2025

● Investments - Equity share capital 0.01 0.01                                    

● Investments - Share warrants 84.74 -                                      

C.Entities Over which KMP has significant influence

i) CPCL Educational Trust (₹ in Crore)

Particulars 30-09-2025 31-03-2025
● CSR Expenses -                                              9.09                                    

● Claims recoverable 0.72                                            0.72                                    

D. Government related entities where significant transactions are carried out:

Name of Government: Government of India (Central and State Government)

Nature of Transactions:

● Sale of Product and Services

● Purchase of Product

● Purchase of Raw Materials

● Handling and Freight Charges, etc.

The following transactions were carried out with Holding Company in the ordinary course of business:

Apart from transactions reported above, the company has transactions with other Government related entities, which includes but not limited
to the following:

These transactions are conducted in the ordinary course of the Company's business on terms comparable to those with other entities that are
not Government-related
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2) Key Managerial Personnel

A. Whole Time Directors / Company Secretary B. Independent / Part time Non-Executive Directors (Government / IOCL/ NICO Nominee) 

1) Shri H. Shankar (MD - w.e.f 02.04.2025) 1) Shri Arvinder Singh Sahney (Non - Executive Chairman )
2) Shri Rohit Kumar Agrawala 2) Shri M Annadurai 
3) Shri P.Kannan 3) Shri Deepak Srivastava
4) Shri P.Shankar 4) Shri K Inder Jeet

5) Shri Ravi Kumar Rungta
6) Shri Dr. C. K. Shivanna
7) Shri Manoj Kumar Pandey (w.e.f 16.05.2025)
8) Shri Mohammad Bagher Dakhili 
9) Shri Babak Bagherpour 

C) Details relating to the parties referred to in Item No.2A & 2B above :
For the period ended 30-Sep-2025 (₹ in Crore)

Details of Key Managerial Personnel
Short-Term 
Employee 
Benefits

Post 
Employment 

Benefits

Other Long 
Term Benefits

Termination 
Benefits

Total 
Remuneration Sitting Fee #

  Outstanding 
loans/advance 

receivables  
A. Whole Time Directors / Company Secretary

-                 
1) Shri H.Shankar 0.35                0.07                0.01                -                  0.43                  -                     0.24                  
2) Shri Rohit Kumar Agrawala 0.30                0.06                -                  -                  0.36                  -                     -                   
3) Shri P.Kannan 0.38                0.07                -                  -                  0.45                  -                     0.03                  
4) Shri P.Shankar 0.26                0.06                0.05                -                  0.36                  -                     0.01                  

B. Independent / Government Nominee Directors#
1) Shri. Ravi Kumar Rungta -                 -                  -                  -                  -                   0.02                   -                   

2) Shri. C.K Shivanna -                 -                  -                  -                  -                   0.01                   -                   

3) Shri. Manoj Kumar Pandey -                 -                  -                  -                  -                   0.004                  -                   
TOTAL 1.30               0.25               0.06               -                  1.60                 0.03                   0.28                 

# Sitting fees paid to Independent Directors

For the Year ended 31-Mar-2025 (₹ in Crore)

 Details of Key Managerial Personnel
Short-Term 
Employee 
Benefits

Post 
Employment 

Benefits
Other Long 

Term Benefits

Termination 
Benefits

Total 
Remuneration Sitting Fee#

  Outstanding 
loans/advance 

receivables  
A. Whole Time Directors / Company Secretary

1) Shri Arvind Kumar 0.41                0.03                -                  -                  0.44                  -                     -                   
2) Shri H.Shankar 0.83                0.12                0.09                1.04                  0.26                  
3) Shri Rohit Kumar Agrawala 0.51                0.11                -                  0.62                  -                   
4) Shri P.Kannan 0.82                0.12                -                  0.94                  0.04                  
5) Shri P.Shankar 0.79                0.12                0.09                1.00                  0.01                  

B. Independent / Government Nominee Directors#
1) Shri. Ravi Kumar Rungta -                 -                  -                  -                  -                   0.04                   -                   
2) Shri. C.K Shivanna -                 -                  -                  -                  -                   0.04                   -                   

TOTAL 3.36               0.50               0.18               -                  4.04                 0.08                   0.31                 

# Sitting fees paid to Independent Directors

3) Trusts
Transactions with Post Employment Benefit Plans managed through separate trust (₹ in Crore)

Name of the Trust
Contribution 
by Employer

 Outstanding  
Payable 

Contribution by 
Employer

 Outstanding  
Payable 

A CPCL Employees Provident Fund 11.97               1.98                  25.26                  2.11                  

B CPCL Employees Superannuation Benefit Fund 6.13                 -                   9.12                   -                   

C CPCL  Employees Group Gratuity Trust                     -   -                   -                     -                   
D Post Retirement Medical Benefit Trust                  5.33 -                   -                     -                   

For and on behalf of Board of Directors

Place: Chennai Rohit Kumar Agrawala
Date  : October 27, 2025 Director (Finance)

DIN NO:10048961

Pension Scheme 

Gratuity 

PRMB

1. This does not include the impact of provision made on actuarial valuation of retirement benefit/long term Schemes and provision made during the period towards Post
Retirement Benefits as the same are not separately ascertainable for individual directors

2. Remuneration and Loan balances for KMP is reported for the period of tenure as KMP.

Sl. 
No

Post Employment 
Benefit Plan

30-Sep-2025 31-Mar-2025

Provident Fund 

ROHIT KUMAR 
AGRAWALA

Digitally signed by ROHIT 
KUMAR AGRAWALA 
Date: 2025.10.27 10:12:42 
+05'30'
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       CS:01:100/25-26                           24.01.2026
                   

 
       BSE SCRIP CODE: 500110               NSE TRADING SYMBOL: CHENNPETRO 
       ISIN: INE178A01016 
 

SUB.: OUTCOME OF THE BOARD MEETING 
 

Further to our letter No. CS: 01:100/25-26 dated 16.01.2026 intimating the date of the Board Meeting and 
pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please 
find attached the Audited Standalone and Consolidated Financial Results for the Quarter and Nine Months 
ended 31.12.2025 duly recommended by the Audit Committee on 24.01.2026 and approved by the Board of 
Directors of the Company at the Board Meeting held on 24.01.2026. 
 

The following are attached herewith: 
 

1. Audited Standalone and Consolidated Financial Results along with Independent Auditor’s Report for 
the Quarter and Nine Months ended 31.12.2025. 

2. CEO / CFO Certification as per Regulation 33 of SEBI (LODR) Regulations, 2015 (Standalone & 
Consolidated). 

3. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 

qualified institutions placement etc: Not Applicable  

4. Format for disclosing outstanding default on loans and debt securities: There is no default in the 
payment of outstanding Loans / revolving facilities, debt securities. 

5. Statement of Deviation / Variation in Utilization of funds raised in respect of Non-Convertible 
Debentures as per Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015 and Security Cover 
Certificate pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015:  Not Applicable 
as there is no outstanding listed Non-Convertible Debentures as on the reporting date 
 

 

The Statutory Auditor of the Company have issued Audit Reports with Unmodified Opinion on the Audited 
Standalone & Consolidated Financial Results for the Quarter and Nine Months ended 31.12.2025.    

 

The meeting of the Board of Directors commenced at 18:00 hrs and concluded at 19:20 hrs.  
 

The above is for your information and dissemination please. 
 

Thanking you, 
Yours faithfully, 

For Chennai Petroleum Corporation Limited 
 
 
 

P.SHANKAR                                                                                                                                                                            
Encl.: a/a                  COMPANY SECRETARY 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeeboy Towers, 
25th Floor, Dalal Street, 
Mumbai-400 001 

                   National Stock Exchange of India Limited 
                   Exchange Plaza, 
                   5th Floor, Plot No.C/1, 
                   G-Block, Bandra Kurla Complex, 
                   Bandra (E), Mumbai - 400 051 

PARAMESWAR
AN SHANKAR

Digitally signed by 
PARAMESWARAN SHANKAR 
Date: 2026.01.24 19:18:08 
+05'30'
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 CS:01:100/26-27                          24.04.2026 

 

The Secretary, 

BSE Ltd. 

Phiroze Jeejeeboy Towers, 

25th Floor, Dalal Street, 

Mumbai-400 001 

            National Stock Exchange of India Limited 

            Exchange Plaza, 

            5th Floor, Plot No.C/1, 

            G-Block, Bandra Kurla Complex, 

            Bandra (E), Mumbai - 400 051 
 

BSE SCRIP CODE: 500110         NSE TRADING SYMBOL: CHENNPETRO 

ISIN: INE178A01016 

 
 

SUB.: INTEGRATED FILING (FINANCIALS) FOR THE QUARTER AND YEAR ENDED 31.03.2026 
 

Further to our letter of even No. CS: 01:100 dated 13.04.2026 intimating the date of the Board Meeting and pursuant to 

Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please find attached the 

Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31st March, 2026 duly 

recommended by the Audit Committee on 24.04.2026 and approved by the Board of Directors of the Company at the 

Board Meeting held on 24.04.2026. 
 

The following are attached herewith: 
 

1. Approved Audited Standalone and Consolidated Financial Results along with Independent Auditor’s 

Report for the Quarter and Year ended 31.03.2026. 
2. CEO / CFO Certification as per Regulation 33 of SEBI (LODR) Regulations, 2015 (Standalone & Consolidated). 

3. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified 

institutions placement etc: Not Applicable 

4. Format for disclosing outstanding default on loans and debt securities: There is no default in the payment of 

outstanding Loans / revolving facilities, debt securities. 

5. Statement of Deviation / Variation in Utilization of funds raised in respect of Non-Convertible Debentures as 

per Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015 and Security Cover Certificate pursuant to 

Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015: Not Applicable as there is no outstanding 

listed Non-Convertible Debentures as on the reporting dates 

6. Statement of Related Party Transaction for the period April 2025 to March 2026 as per Regulation 23 (9) of the 

SEBI (LODR) Regulations, 2015. 
 

The Statutory Auditors of the Company have issued Audit Reports with Unmodified Opinion on the Standalone and 

Consolidated Financial Statements for F.Y 2025-26.    
 

Further, the Board of Directors have recommended preference dividend of 6.65% on the Outstanding Preference 

Shares up to the date of redemption i.e September 23, 2025, amounting to Rs.15.94 Cr. for the year 2025-26.   
 

The Board of Directors of the Company have recommended an Equity Dividend (Final) of 540% for Financial 

Year 2025-26 i.e, Rs. 54 /- per equity share of face value Rs. 10/- each on the paid-up share capital, subject to 

the approval of shareholders at ensuing Annual general meeting of the company. The final dividend would be paid 

within 30 days from the date of declaration at the AGM. This is in addition to the interim equity dividend of ₹ 8.00 

per equity share declared by the company during the FY 2025-26. The record date for payment of final dividend 

would be intimated in due course.  
 
 

The meeting of the Board of Directors commenced at 11:00 Hours and concluded at 13:05 Hours.  
 

The above is for your information and dissemination please. 
 

Thanking you, 
Yours faithfully, 

For Chennai Petroleum Corporation Limited 
 
 

 

 

 

 

P.SHANKAR 

    Encl.: a/a               COMPANY SECRETARY 

PARAMESWARAN 
SHANKAR

Digitally signed by 
PARAMESWARAN SHANKAR
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R.G.N. Price & Co. 
C H A R T E R E D A C C O U N T A N T S 
 

‘Akshaya Shanti’ 
1st Floor,  
27, Anna Salai, 
Chennai - 600002 
044 - 47873795 / 28413633 
price@rgnprice.com 

 
 

Date: 24th April 2026 
 

Independent Auditor’s Report on Audit of Standalone Financial Results of                          
Chennai Petroleum Corporation Limited for the quarter and year ended March 31, 2026 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
To, 
The Board of Directors 
Chennai Petroleum Corporation Limited 
Chennai 
 
 

1. Opinion 
 

We have audited the accompanying Standalone Financial Results of Chennai Petroleum 
Corporation Limited (‘the Company’), for the quarter and year ended March 31, 2026 (‘the 
Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the Securities Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Listing Regulations’) excluding the 
quantitative information relating to throughput disclosed in Serial No. B in the Statement, 
disclosure regarding Average Gross Refinery Margin as stated in Note No. 7 to the Statement 
and the ratios disclosed in Note No. 8 on a voluntary basis by the Management. 
 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 
 

a. is presented in accordance with the requirements of Regulation 33 of the                          
Listing Regulations in this regard; and 
 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit for the quarter and year ended 
March 31, 2026 and Other Comprehensive Income and other financial information of 
the Company for the quarter and year ended March 31, 2026.   
 
 

  
 

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002  
 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode 
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2. Basis of Opinion 

 
We conducted our audit of the Statement in accordance with the Standards of Auditing (‘the 
SA’) specified under Section 143(10) of the Companies Act, 2013 (‘the Act’).                                      
Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to 
our audit of the Standalone Financial Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence  
we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
3. Management’s Responsibilities for the Statement 

 

This Statement which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared on the basis of standalone financial statements.                        
The Company’s Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the Company in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial 
Reporting”, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act and safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatements, whether due to fraud or 
error. 
 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s 
ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 
 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 
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4. Auditor’s Responsibilities for the Audit of the Statement 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatements, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 
 
As part of an audit in accordance with the SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 
 

a. Identify and assess the risks of material misstatements of the Statement, whether due to 
fraud or error, design and perform audit procedures responsible to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

b. Obtain an understanding of internal controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate internal financial controls with reference to standalone financial 
statements in place and the operating effectiveness of such controls. 
 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Standalone Financial Results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
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e. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 
 

We communicate with Those Charged With Governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide Those Charged With Governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to be bear on our independence, 
and where applicable, related safeguards. 
 
5. Other Matters: 
 

The Company did not have the minimum number of Independent Directors including one 
Woman Independent Director required in terms of the provisions contained in the Companies 
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time, throughout the reporting financial year in respect of the 
composition of its Board of Directors. 
 
Further, the requirement of having two – third of Independent Directors on the                                   
Audit Committee and Nomination & Remuneration Committee was not complied with from 
March 29, 2026, till the date of reporting. We are informed that the appointment of Independent 
Directors including One Woman Independent Director are in consideration of the Government 
of India as on the date of reporting. 
 
Our opinion is not modified in respect of the above matters. 
 
For R.G.N. Price & Co., 
Chartered Accountants 
FRN: 002785S 
 
 
 
K Venkatakrishnan 
Partner 
Membership No.: 208591 
UDIN: 26208591RXICNH4596 
 
 
Place: Chennai 
Date: 24th April 2026 

VENKATAKR
ISHNAN

Digitally signed by VENKATAKRISHNAN 
DN: c=IN, o=PERSONAL, title=2570, 
2.5.4.20=4d629f63c36382a908029d1e8cd3e3a927cea804
c3b7f819e618d57267e7f737, postalCode=600011, 
st=Tamil Nadu, 
serialNumber=c5af0d177e5f6c7ebf5d024d7d1a4b70d71
e75528f872475cd80e34dcf0c67b6, 
cn=VENKATAKRISHNAN 
Date: 2026.04.24 12:52:18 +05'30'
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CHENNAI PETROLEUM CORPORATION LIMITED 
e (A Government of India Enterprise and Group Company of I0CL) 

Website : www.cpl.co. ; Emai 
Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018 

: sld@cpel.co.in 
Tel: 044-24349833 / 24346807 
CIN - L40101TN1965G 01005389 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
(Rin crore) 

i QUARTER ENDED YEAR ENDED 
No Particulars 31.03.2026 [ 31.12.2025 [ 31.03.2025 31.03.2026] 31.03.2025 

Audited | Audited | Audited | Audited | Audited 

A. |[FINANCIAL 

1 |Revenue from Operations 2045529 1943839 20580.63| 78610.66| 7104991 
Il |other income 20.85 29.01 12.35 94.58 43.52] 

1t [Total income (1+1) 20476.14| 19467.40| 20502.98| 78705.24| 71093.43 

WV |Expenses 
a) Cost of materials consumed 14803.34| 13293.90| 15458.21| 56878.54| 55347.69 

b) Purchase of stock-in-trade 26.88 - 6.13 58.66|  206.96 

) Changes in inventories (Finished goods and work-in-progress) (Increase) / decrease (831.08)  316.04) 53a70| (648.24)  855.62 

d) Excise duty 3637.97| 375522 333153| 14970.73| 11693.93] 

) Employee benefits expense 147.40|  173.10| 12052 592.42| 46468 

f) Finance costs 16.42| 32.65| 6581  12007| 2445 

lg) Depreciation and Amortisation expense 15007|  157.28| 14962  60997| 60639 

h) Impairment on Property, Plant & Equipment / CWIP - - - - 032 

i) Other Expenses 63474)  422.18| 34475 2001.47| 1465.22 

[Total Expenses (V) 18585.74| 1815037| 20011.27| 74583.62| 7088533 

V. |Profit / (Loss) before exceptional items and tax (i - V) 180040) 1317.03) 58171 412162  208.10) 

VI |Exceptional items - Income / (Expenses) - - - - - 

Vil [Profit / (Loss) before tax (V+VI) 180040) 1317.03) 58171 412162  208.10) 

Vil [Tax Expense 
- Current Tax (including earlier years) a67.87 34778  (3257) 100141 (32.57) 
- Deferred Tax 28| (1797) 16432 58.36] 67.14] 

X [Profit / (Loss) for the period (VII - Vi) 130070]  987.22|  449.96| 306185 17353 

X |Other Comprehensive Income 

|Ai) items that will not be reclassified to profit or loss (32.46) 512 (a76)|  (7.36)  (13.22) 
|Aii) Income Tax relating to items that will not be reclassified to 

profitor loss 8.33 (1.21) 2,05 1.89 4.26) 
8(i) items that will be reclassified to profit or loss (1.70) - - (1.70) - 
B(i) Income Tax relating to items that will be reclassified to 

profitor loss 0.43] - - 0.43] - 

I |Total Comprehensive Income for the period (1X+X) 137430]  991.13|  447.25| 305511 16455 

Xil |paid-up Equity Share Capital (Face value < 10/- each) 1491 14891 14891 14891 14891 
Xill|Other Equity excluding Revaluation Reserves 10651.11) 778959 

XIV [Earnings Per Share (<) (not annualised) (Basic and Diluted) 
(Face value of X 10/- each) 94.00| 66.30) 3022 205.62] 1165 

B. [PHYSICAL 
|- crude Throughput (in MMT) 2.930 2.786 297 11710  10454] 

‘Also Refer accompanying notes to the Financial Results 
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Statement of Standalone Assets and Li: 
rore) 

Asat 
Particulars 31.03.2025 

Audited 
A [AssETS 

Non-current assets 
(2) Property, plant and equipment 73755 728910 
(0) Capital work-in-progress 34551 208.04 
(c) Investment property 1063 - 
(d) Intangible assets .12 35.88 
(e) Financial assets 

(i) Investments 
- Equity Investment in Joint Ventures and Associates 1184 1184 
- Other Investments 84.86 0.11] 

(i) Loans 156.67|  140.68 
(i) Other Financial Assets 101 0.63] 

(1) Income tax assets (Net) 2.8 57.45 
(g) Other non-current assets 189.45| 16143 

Sub Total - Non-Current Assets 7557.48] _7505.16 
2 |current assets 

(2) Inventories 814858 6493.10 
(5) Financial Assets 

(i) Investments 85.41 - 
(i) Trade receivables 235.04) 19475 
(i) Cash and cash equivalents 0s.04  183.97 
(iv) Bank balances other than (i) above asi7a| 19132 
(v) Loans 2.63 25.50 
(vi) Other Financial Assets 203.02( 13274 

(c) Other current assets 30231 350.20 
Sub Total - Current Assets 1025076 757158 

3 |Assets included in disposal group held for transfer | 132010 
Total Assets 19725.43]_1679%.84 

B [EQUITY AND LIABILITIES 

1 [Equity 
(2) Equity Share capital 14851 14891 
(5) Other Equity 10651.1| 778959 

Sub Total - Equity 1080002 7938.50 
LIABILITIES 

2 |Non-current liabilities 
(2) Financial iabilities 

(i) Borrowings 32488  158.12 
(ia) Lease liabilties 5.98 8.5 
(i) Other financial iabilities 6.08 6.22 

(5) Provisions 1149 1245 
(c) Deferred Tax Liabilities (Net) 939.38|  ssLas 
(d) Other non current liabilities 411.00] 21042 

Sub Total - Non-Current Lial 169937 127762 
3 |current liabilities 

(2) Financial liabilities 
(i) Borrowings 162634 294232 

(ia) Lease liabilities 7.00 8.04 
(i) Trade Payables 

- Total outstanding dues of micro enterprises and small 
enterprises 742 1033 

~Total outstanding dues of creditors other than micro 
enterprises and small enterprises 3ss2.16| 315398 

(i) Other financial liabilities 696.69|  473.54 
(5) Other current liabilities a49.77|  463.93] 
(c) Provisions s21.43]  513.20 

SubTotal - Current Liabil 719081] 756574 
4 |Uiability included in disposal group held for transfer 33| 1498 

1972543] 167984 
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Statement of Standalone Cash Flows 
(Xin crore) 

VEAR ENDED 
Particulars 31,03.2026 31,03.2025 

Audited_|_Audited 

A | cash Flow from Operating Acti 

1 |Profit Before Tax a162| 20810 

2 |Adjustments for : 

Depreciation of property, plant and equipment / CWIP 60572 | 60295 
impairment losses / (gain) on property, plant and equipment / CWIP - 032 
|Amortisation and impairment of intangible assets 425 3.44 
Loss/(gain) on disposal of property, plant and equipments (net) 1519 21.96 
|Amortisation of Government Grants (18.27) (8.39) 
Provision for Stores (net) 588 072 
Provision for Probable Contingencies (net) 7.96 12.08 
Loss/(Profit) on sale of Investments (net) (0.14) - 
Unclaimed / Unspent liabilities written back (5.82) (0.56) 
Finance income (7.88)|  (17.42) 
Finance costs 12007 24452 
Dividend Income (29.23)  (18.28) 

3 |Operating Profit before Working Capital Changes (1+2) 479935 | 1049.44 

la 
(Excluding Cash & Cash equivalents) 

[Trade Receivables & Other receivables (211.59) 20206 
Inventories (1661.36)|  1337.09 
[Trade and Other Payables 987.17 | (1223.83) 
Provisions (0.70)|  (20.65) 
Change in Working Capital (886.48)|  294.67 

5 |cash Generated From Operations (3+4) 391287 | 134411 
6 [Less : Taxes paid (Net) 967.91 (8.26) 
7 [Net Cash Flow from Oper. 294296 | 135237 

B [Cash Flow from Investing Activiti 
Proceeds from sale of Property, plant and equipment / Transfer of Assets 315 030 

(903.06)| ~ (685.49) 
Purchase of Property, plant and equipment & Intangible Assets & CWIP/ Assets held for transfer 
Finance income 27.49 17.42 
Dividend Income 2923 1828 
Purchase of Investments (86.72) - 
Proceeds from sale of Investments 014 - 
Net Cash Generated/(Used) in Investing Activities: 929.77)|  (649.49) 

IC | et Cash Flow From Financing Activities: 
Proceeds from Long-Term Borrowings 39397 37040 
Repayments of Long-Term Borrowings (Including lease labilities) (1343.73)|  (838.29) 
Proceeds from/(Repayments of) Short-Term Borrowings (including lease liabilities) 6898 | 100294 
Interest paid (219.75)|  (235.12) 
Dividends paid (193.59)|  (819.01) 
Net Cash Generated/(Used) from Financing Activities: (129412)|  (519.08) 

D [Net Change in Cash & cash equivalents (A+B+C) 72107| 18380 
- 1Closing Cash & cash equivalents 90504 | 18397 

£ - 2|Opening Cash & cash equivalents 183.97 017 
INET CHANGE IN CASH & CASH EQUIVALENTS (E 1-E 2) 72107 | 18380 

1. Statement of Cash Flows is prepared using Indirect method as per Indian Accounting Standard-7 Statement of cash flows. 
2. The Statement of Cash Flows does not include investment in CBRPL amounting to £84.75 Crore acquired during the year, being a non-cash 
transaction arising from the conversion of assets previously classified as “held for transfer”, in accordance with Ind AS 7. 
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Notes to Standalone Financial Results: 

1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the 
respective meetings held on 24™ April 2026. 

2. The Financial Results have been subjected to audit as required under regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter and year ended 31* March, 2026 and they have issued unmodified opinion. 

3. The Company hereby declares that the Auditors have issued Audit Report for Standalone Financial Statements with unmodified 
opinion for the year ended 31st March 2026. 

4. The Audited Accounts are subject to supplementary audit by the Comptroller and Auditor General of India under section 143(6) (a) 
of Companies Act, 2013. 

5. The Board of Directors has recommended a preference dividend at the rate of 6.65% on the outstanding preference shares up to 
the date of their redemption on September 23, 2025, amounting to % 15.94 Crore for the year, and a final equity dividend of % 
54.00 per equity share (Face value of % 10.00 per share) , subject to the approval of the members of the Company in Annual General 
Meeting. This is in addition to the interim equity dividend of % 8.00 per equity share declared by the company during the year. 

6. The Company operates only in one segment, Petroleum Sector. Accordingly, reporting is done on a single segment basis. 
7. Average Gross Refining Margin for the period April — Mar’ 2026 is US$ 9.28 per bbl ( April — Mar '2025: US$ 4.22 per bbl) 

8. Non convertible redeemable Debentures outstanding of % 810 crore were redeemed in July 2025 and there are no other listed NCD 
outstanding as on reporting date. Accordingly, the provisions of Regulation 52 of the SEBI (LODR) are not applicable. Further, few 
key financial ratios have been disclosed for better analysis of the financial results. 

THREE MONTHS ENDED YEAR ENDED 

S.No| Particulars 31.03.2026 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 
Audited Audited Audited Audited Audited 

Debt Equity Ratio 
1 |[{Non-Current Borrowings+ Current Borrowings)/ Total 0.18 0.27 039 0.18 0.39 

Equity] 

2 |current Ratio (Times) 1.43] 1.20 1.00 143 1.00 
[Current Assets/ (Current Liabilities-Current Borrowings)] 

Total Debts to Total Assets (Times) 
3 |[(Non-Current Borrowings+ Current Borrowings)/ Total 0.10 0.14 0.18 0.10 0.18 

Assets] 

9. Figures for the previous periods have been re-grouped wherever necessary. 

10. The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com respectively and on 
the Company's website at www.cpcl.co.in 

As per our report of even date 

For R.G.N.Price & Co. 

Chartered Accountants 

Firm Registration No. 0027855 For and on behalf of the Board of Directors 
Digitlly signed by 

ROHIT ROHITKUMAR 
KUMAR AGRAWALA 

Date: 20260424 
OAGRAWALA 12082 20530 

SHNAN 

K Venkatakrishnan 

Partner 

Membership No.208591 

FSLIION 

5 

Rohit Kumar Agrawala 
Director ( Finance) 
DIN No:10048961 

Place: Chennai 
Date: April 24, 2026 
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R.G.N. Price & Co. 
C H A R T E R E D A C C O U N T A N T S 
 

‘Akshaya Shanti’ 
1st Floor,  
27, Anna Salai, 
Chennai - 600002 
044 - 47873795 / 28413633 
price@rgnprice.com 

 
 

Date: 24th April 2026 
 
 
Independent Auditor’s Report on Audit of Consolidated Financial Results of                       
Chennai Petroleum Corporation Limited for the quarter and year ended March 31, 2026 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
To, 
The Board of Directors 
Chennai Petroleum Corporation Limited 
Chennai 
 
1. Opinion 

 
We have audited the accompanying Statement of Consolidated Financial Results of                           
M/s. Chennai Petroleum Corporation Limited (hereinafter referred as ‘the Parent’, ‘the 
Company’), and its Joint Ventures and Associate for the quarter and year ended March 31, 2026 
(‘the Statement’), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the Securities Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Listing Regulations’), excluding the ratios 
disclosed in Note No. 8 on a voluntary basis by the Management. 
 
In our opinion and to the best of our information and according to the explanations given to us, 
and based on consideration of the reports of other auditors on standalone financial statements 
and other financial information of Joint Ventures and Associate, the aforesaid Statement: 
 

a. Includes the annual standalone financial results of Joint Ventures viz.,                               
M/s. Indian Additives Limited and M/s. National Aromatics and Petrochemicals 
Corporation Limited and Associate company i.e., Cauvery Basin Refinery and 
Petrochemicals Limited. 
 

 
  

 

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002  
 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode 
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b. is presented in accordance with the requirements of Regulation 33 of the                               
Listing Regulations in this regard; and 
 

c. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit for the quarter and year ended 
March 31, 2026 and Other Comprehensive Income and other financial information of 
the Company for the quarter and year ended March 31, 2026. 

 

2. Basis of Opinion 
 

We conducted our audit of the Statement in accordance with the Standards of Auditing (‘the 
SA’) specified under Section 143(10) of the Companies Act, 2013 (‘the Act’).                                          
Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to 
our audit of the Standalone Financial Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence  
we have obtained by us and other auditors in terms of their report referred to in ‘Other Matters’ 
section below, is sufficient and appropriate to provide a basis for our opinion. 
 

3. Parent Company Management’s Responsibilities for the Statement 
 

This Statement, which is the responsibility of the Parent Company’s Management and approved 
by the Board of Directors, has been prepared on the basis of Consolidated Financial Statements.  
 

The Parent Company’s Board of Directors is responsible for the preparation and presentation 
of the Statement that give a true and fair view of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Parent, and its Joint Ventures 
and Associate, in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, “Interim Financial Reporting”, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations.   
 

The respective Management and Board of Directors of the Parent and, its Joint Ventures and 
Associate are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act and safeguarding the assets of the Parent, its Joint Ventures and 
Associate and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatements, whether due to fraud or 
error, which have been used for the purpose of preparation of the Statement by the Management 
and Directors of the Parent Company, as aforesaid. 
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In preparing the Statement, the respective managements and Board of Directors of the Parent, 
and its Joint Ventures and Associate are responsible for assessing the ability of the Parent, and 
its Joint Ventures and Associate  to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the entity or to cease operations, or has 
no realistic alternative but to do so. 
 

The respective Board of Directors of the Parent and its Joint Ventures and Associate are 
responsible for overseeing the financial reporting process of the Parent and of its Joint Ventures 
and Associate.  
 

4. Auditor’s Responsibilities for the Audit of the Statement 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatements, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 
 
As part of an audit in accordance with the SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 
 

a. Identify and assess the risks of material misstatements of the Statement, whether due to 
fraud or error, design and perform audit procedures responsible to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

b. Obtain an understanding of internal controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we are also responsible for expressing an opinion through a separate report the 
complete set of consolidated financial statements on whether the Parent, and its Joint 
Ventures and Associate have adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such 
controls. 
 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

d. Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
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e. Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Parent, and its Joint Ventures and Associate to continue as a going concern. 
If we conclude that a material uncertainty exits, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Parent, and its Joint Ventures and Associate to cease to continue as a 
going concern. 
 

f. Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of Listing Regulations to the extent applicable. 
 

g. Obtain sufficient appropriate audit evidence regarding the financial results and other 
financial information of the Parent and Its Joint Ventures and Associate to express an 
opinion the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the 
Statement of which we are independent auditors. For other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 
 

h. Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 
 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to be bear on our independence, 
and where applicable, related safeguards. 
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5. Other Matters: 
 
a. The consolidated financial statements include the share of net profit of Rs. 69.56 Crores 

and total comprehensive income of Rs. 69.76 Crores for the year ended March 31, 2026, as 
considered in the consolidated financial statements, in respect of two Joint Ventures, whose 
financial statements / financial information have not been audited by us. These financial 
statements / financial information have been audited by other auditors whose reports have 
been furnished to us by the management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of these 
Joint Ventures, and our report in terms of Section 143(3) of the Act, in so far as it relates to 
the aforesaid two Joint Ventures, is based solely on the reports of the other auditors.  

 
b. Apart from the above, the consolidated financial statements include the share of net profit 

of Rs. 0.46 and total comprehensive income of Rs. 0.46 for the year ended March 31, 2026, 
as considered in the consolidated financial statements, in respect of the Associate, whose 
financial statements / financial information have not been audited by us. These financial 
statements / financial information have been audited by other auditor whose report have 
been furnished to us by the management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of the 
Associate, and our report in terms of Section 143(3) of the Act, in so far as it relates to the 
aforesaid Associate, is based solely on the report of the other auditor. 

 
c. In one of the Joint Venture, which is not material to the consolidated financial statements, 

the auditor’s report contains a qualified opinion which is reproduced herewith, “We draw 
attention to Note 9 in the financial statements, which indicates that the promoters have 
found the project to be unviable and hence have decided not to proceed further. The 
Company had 355 acres of land at Kosapur and other villages allotted by the Government 
of Tamil Nadu (GoTN). The Promoters found that the Project has become unviable and 
hence decided not to proceed further. As such the Company is considered as not a going 
concern. The Company received orders from Government of Tamil Nadu dated 16th 
November 2018 for resumption of 355 acres of land and consequently the land has been 
resumed by the Government of Tamilnadu and a claim has been lodged with the 
Government for a sum of Rs.17,37,59,928/- as per the terms in the Agreement dated 23rd 
September 1994 with GoTN. The Management has finalized the realizable value of the 
assets and accordingly the Accounts for the year ended 31st March 2026 have been drawn. 
As stated in Note 9, these events and conditions include that a material uncertainty exits 
that may cast significant doubt on the Company’s ability to continue as a going concern as 
per SA 570 – Going Concern. Our opinion is qualified in respect of this matter.” 

 
We have assessed that the above qualified opinion of the auditor of the Joint Venture does 
not have any impact in the consolidated financial statements of the Company as the same 
has already been fully provided for. 
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d. The Parent Company did not have the minimum number of Independent Directors 
including one Woman Independent Director required in terms of the provisions contained 
in the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time, during the reporting financial year in 
respect of the composition of its Board of Directors. 

 
Further, the requirement of having two – third of Independent Directors on the Audit 
Committee and Nomination & Remuneration Committee was not complied with from 
March 29, 2026, till the date of reporting.  We are informed that the appointment of 
Independent Directors including One Woman Independent Director are in consideration of 
the Government of India as on the date of reporting. 

 
Our opinion is not modified in respect of above matters. 
 
 
For R.G.N. Price & Co., 
Chartered Accountants 
FRN: 002785S 
 
 
K Venkatakrishnan 
Partner 
Membership No.: 208591 
UDIN: 26208591KKMPIR1802 
 
 
Place: Chennai 
Date: April 24, 2026 
 

VENKATAKRISHN
AN

Digitally signed by VENKATAKRISHNAN 
DN: c=IN, o=PERSONAL, title=2570, 
2.5.4.20=4d629f63c36382a908029d1e8cd3e3a927cea804c3b7f
819e618d57267e7f737, postalCode=600011, st=Tamil Nadu, 
serialNumber=c5af0d177e5f6c7ebf5d024d7d1a4b70d71e7552
8f872475cd80e34dcf0c67b6, cn=VENKATAKRISHNAN 
Date: 2026.04.24 12:52:58 +05'30'
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CHENNAI PETROLEUM CORPORATION LIMITED 
(A Government of India Enterprise and Group Company of I0CL) 

Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018 
Website : www.cpcl.co.in ; Email id: sld@cpel.co.in 

Tel: 044-24349833 / 24346807 
CIN - L40101TN1965G 01005389 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
Rin crore) 

o QUARTER ENDED YEAR ENDED 
e Particulars 31.03.2026 | 31.12.2025[31.03.2025 31.03.2026] 31.03.2025 

Audited | Audited | Audited | Audited | _Audited 

1 [Revenue from Operations 2045529 1943839 20580.65| 7861079  71049.95| 
Il |other Income 20.85 29.01 12.35 65.35 2524 

1t |Total Income (1+11) 20476.14| 19467.40| 20593.00| 78676.14|  71075.19) 

W |Expenses 

a) Cost of materials consumed 14803.32| 13293.90| 15458.22| 56878.61| 5534772 

b) Purchase of stock-in-trade 26.88 0.00) 6.13 58.66 206.96| 

) Changes in inventories (Finished goods and work-in-progress) (Increase)/decrease (831.08)) 31604 53470 (648.24) 855.62 

d) Excise duty 3637.97|  3755.22 333153 14970.73|  11693.93 

) Employee benefits expense 147.40| 17310 12052  592.42] 64,68 
) Finance costs 16.42| 3265 6581 12007 244.5 

) Depreciation and Amortisation expense 15007|  15728| 14962 60997 606.39) 
h) Impairment on Property, Plant & Equipment / CWIP - - - - 032 

i) Other Expenses 63474|  42218| 34475 2001.47| 1465.22 
Total Expenses (1V) 18585.72 1815037 20011.28) 74583.60  70885.36| 

V. [Profit/ (Loss) before exceptional items and tax (il - IV) 180042| 1317.03) 58172 409245 189.83] 

VI [share of Profit / (Loss) of Joint Ventures/Associates 22.13] 14.37 19.96 70.02 58.83 
Vil [Exceptional items - Income / (Expenses) - - - B B 

Vil [Profit / (Loss) before tax (V+VI+Vil) 191255| 133140 60168 416247 248.66| 

IX |TaxExpense 
- Current Tax (including earlier years) a67.87| 34778  (3257) 100141 (32.57) 
- Deferred Tax 2283 (1797)  164.32 58.36| 67.14 

X |Profit / (Loss) for the period (vill - 1X) 142185 100159  460.93 310270 214.00| 

XI'|other Comprehensive Income 

Ai) items that will not be reclassified to profit or loss (32.20) 512 (525)  (7.10) (13.73) 
|Afii) Income Tax relating to items that will not be reclassified to 8.26 (1.21) 2.17, 18 38| 

profit or loss 
Bi) items that will be reclassified to profit or loss (1.70) - - (1.70) - 
B{ii) Income Tax relating to items that will be reclassified to 043 - - 0.43] - 

profit or loss 
Xil [Total Comprehensive Income for the period (X+XI) 139664]  100550| 46685 3096.15) 204.74] 

Xill|Paid-up Equity Share Capital (Face value X 10/- each) 1491 14891 14891 14891 148.91] 

XIV [Other Equity excluding Revaluation Reserves 10960.30] 8057.74 
xv 

Earnings Per Share (%) (not annualised) (Basic and Diluted) (Face value of X 10/- each) 95.48] 67.26 3156  208.36| 14.38 
Also Refer accompanying notes to the Financial Results 

Gl e oA 
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Statement of Consolidated Assets and Liabilities 
(X n crore]| 

Particulars 

- 

[ASSETS 

Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Intangible assets 
(e) Financial assets 

(i) Investments 
- Equity Investment in Joint Ventures and Associates 
- Other Investments 

(ii) Loans 
(il Other Financial Assets 

(f) Income tax assets (Net) 
(g) Other non-current assets 

sub Total - Non-Current Assets. 

Current assets 
(@) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(il Cash and cash equivalents 
(iv) Bank balances other than (ii) above 
(v) Loans 
(vi) Other Financial Assets 

(c) Other current assets 
Sub Total - Current Assets 

Assets included in disposal group held for transfer 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 
(b) Other Equity 

Sub Total - Equity 

LABILITIES 
Non-current liabilities 
(@) Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Other financial labilities 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(d) Other non current liabilties 

Sub Total - Non-Current Liabilities 

Current 
(@) Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Trade Payables 

- Total outstanding dues of micro enterprises and small 
enterprises 

- Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(il Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

Sub Total - Current Liabi 

Liability included in disposal group held for transfer 

Total Equity and Liabilities 

713755 7289.10) 
34551 20804 
10.63] 0.00| 
34.12| 35.88] 

32103 279.99) 
84.86| 011 
15667|  140.68| 

101 0.63 
25.84] 57.45| 

189.45|  16143] 
8306.67] 817331 

814858  6493.10) 

85.41] - 
23508 19475 
905.08|  183.97| 
35173 19132 
23.63] 25.50] 

20302 13274 
30231 350.20) 

10254.76| 757158 

147319 1320.10] 

20034.62 _17064.99) 

14891 14891 
1096030 805774 
1110021 8206.65) 

32484 15812 
5.98] 8.95] 
6.08] 6.22] 

11.49| 12.46| 
93938  88145) 
41140] 21042 

1699.17]  1277.62] 

162634 294232 
7.00| 804 

7.42] 10.33] 

388216  3153.98] 
696.69|  473.94 
449.77| 46393 
52143 51320 

719081 7565.74) 

35.43] 14.98| 

20034.62 17064.99) 

omaueel e 
oo 
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Statement of Consolidated Cash Flows 
(Xin crore) 

YEAR ENDED 
Particulars 31.03.2026 [31.03.2025 

Audited | _Audited 

ash Flow from Operating Acti 
1 |Profit Before Tax 216247 | 248.66 

2 |Adjustments for : 

Depreciation of property, plant and equipment / CWIP 60572 | 60295 

032 Impairment losses / (gain) on property, plant and equipment / CWIP. - 
| Amortisation and impairment of intangible assets 225 3.44 
Loss/(gain) on disposal of property, plant and equipments (net) 15.19 21.96 
|Amortisation of Government Grants (18.27) (8.39) 
Provision for Stores (net) 5.88 072 
Loss/(Profit) on sale of Investments (net) (0.14) 0.00 
Provision for Probable Contingencies (net) 7.9 12.08 
Unclaimed / Unspent liabilities written back (5.82) (0.56) 
Finance income (788)  (17.42) 
Finance costs 12007 | 24452 
Share of Joint Ventures (70.02)|  (58.83) 

3 |operating Profit before Working Capital Changes (1+2) 2799.21 | 1049.85 

4 [Change in Working Capital: 
(Excluding Cash & Cash equivalents) 

Trade Receivables & Other receivables (211.65)| 20206 
Inventories (1661.36)|  1337.08 
Trade and Other Payables 987.17 | (1223.83) 
provisions (070)|  (0.65) 
Change in Working Capital (886.54)  294.66 

5 |cash Generated From Operations (3+4) 391287 | 138411 

6 |Less: Taxes paid 967.91 (8.26) 

7 |Net Cash Flow from Operating Acti 294496 | 135237 

B |Cash Flow from Investing Activities: 

Proceeds from sale of Property, plant and equipment / Transfer of Assets 315 0.30 

Purchase of Property, plant and equipment & Intangible Assets & CWIP/ Assets held for transfer* (903.06)|  (685.49) 
Finance Income 27.49 17.42 
Dividend Income 29.23 18.28 
Investments (86.72) - 
Proceeds from sale of financial instruments 0.4 - 
Net Cash Generated/(Used) in Investing Activities: (929.77)]  (649.49) 

[ [Net cash Flow From Financing Activities: 
Proceeds from Long-Term Borrowings 39397 | 37040 
Repayments of Long-Term Borrowings (Including lease liabilities) (1343.73)  (838.29)| 

Proceeds from/(Repayments of) Short-Term Borrowings (Including lease liabilities) 6898 | 100294 
Interest paid (219.75)]  (235.12) 
Dividends paid (193.59)]  (819.01) 
Net Cash Generated/(Used) from Financing A : (1294.12)|  (519.08) 

D |Net Changein Cash & cash equivalents (A+B+C) 72107 18380 

£ -1|Closing Cash & cash equivalents 905.04 183.97| 

£ -2|Opening Cash & cash equivalents 183.97 017] 
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1- E 2) 72107 | 18380 

L Statement of Cash Flows is prepared using Indirect method as per Indian Accounting Standard-7 Statement of cash flows 
2 The Statement of Cash Flows does not include investment in C8RPL amounting to % 84.75 Crore acquired during the year, being 2 non-cash 
transaction arising from the conversion of assets previously classified as "held for transfer”’, in accordance with Ind A5 7. 
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Notes to Consolidated Financial Results: 

1 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at 
the respective meetings held on 24th April 2026. 

. The Financial Results have been subjected to audit as required under regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter and year ended 3lst March, 2026 and they have issued 
unmodified opinion. 

. The Parent Company hereby declares that the Auditors have issued Audit Report for consolidated financial statements with 
unmodified opinion for the year ended 31st March 2026. 

. The Audited Accounts are subject to supplementary audit by the Comptroller and Auditor General of India under section 
143(6) (a) of Companies Act, 2013. 

. The Board of Directors has recommended a preference dividend at the rate of 6.65% on the outstanding preference shares up 
to the date of their redemption on September 23, 2025, amounting to % 15.94 Crore for the year, and a final equity dividend of 
5400 per equity share (Face value of % 10.00 per share) , subject to the approval of the members of the Company in Annual 
General Meeting. This is in addition to the interim equity dividend of % 8.00 per equity share declared by the company during 
the year. 

. The Company operates only in one segment, Petroleum Sector. Accordingy, reporting is done on a single segment basis. 

Investments in Joint Ventures and an Associate are consolidated as per Equity method. 
Non convertible redeemable Debentures outstanding of % 810 crore were redeemed in July 2025 and there are no other listed 
NCD outstanding as on reporting date. Accordingly, the provisions of Regulation 52 of the SEBI (LODR) are not applicable. 
Further, few key financial ratios have been disclosed for better analysis of the financial results. 

THREE MONTHS ENDED 'YEAR ENDED 

S.No Particulars 31.03.2026 31.12.2025 31.03.2025 |31.03.2026| 31.03.2025 

Audited Audited Au d Audited Audited 

Debt Equity Ratio 
1 |[{Non-Current Borrowings+ Current Borrowings)/ Total 018 0.26 038 0.18 038 

Equity] 

2 |Current Ratio (Times) 143 1.20 1.00 143 1.00 
[Current Assets/ (Current Liabilities-Current Borrowings)] 

Total Debts to Total Assets (Times) 
3 |[(Non-Current Borrowings+ Current Borrowings)/ Total 0.10 014 018 0.10 018 

Assets] 

Figures for the previous periods have been re-grouped wherever necessary. 

. The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com respectively and 

on the company's website at www.cpcl.co.in 

As per our report of even date 

For R.G.N.Price & Co. 

Chartered Accountants 

Firm Registration No. 0027855 For and on behalf of the Board of Directors 

ly signed b 

VENKATAKRISHNAN BEE ROHIT KUMAR EEA::RYASE&WAHOHW s @ Date: 2026.04.24 121054 AGRAWALA 777 

K Venkatakrishnan Rohit Kumar Agrawala 

Partner Director ( Finance) 

Membership No.208591 DIN No:10048961 

Place: Chennai 

Date: April 24, 2026 
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CHENNAT PETROLEUM CORPORATION LIMITED 
Related party Disclosures on consolidated basis in compliance with IND-AS 24 for the period ended 
Mar'26 are given below: 

1.Relationship with Entities 
A. Details of Holding Company 

1) Indian Ol Corporation Limited (10CL) 

‘The following transactions were carried out with Holding Company in the ordinary course of busines: 
(Ein Crore) 

Particulars 51Mar-2026] _ 31-Mar-2025 
« Sale of Products/ Crude and Services 73834.52) 67303.44] 
« Dividend on Preference Shares 15.94] 33.25 
« EDP Maintenance 3.99 3.99 
« Other Operating Income 21.40] 3161 
« Purchase of Raw Material 446.16] 628.47 
« Purchase of Stock-in-Trade 58.39| 206.95 
« Purchase of products - Retail Outlet 030 - 
« Purchase of Stores & Spares 5.02 7.23 
« Canalising commission 930 8.05 
« Vessel hiring charges 23.77| 35.23 
« Terminalling and Faciitation Charges 372 313 
« Rental Expenditure 287 1.50 
« Subscription Expenses 079 0.70 
« Training Expenses 0.06 0.00 
« Purchase of RLNG 2590.39| 2074.91] 
« Purchase of PPE 18.56| - 
« Finance Cost - Unwinding of finance cost 038 0.39 
« Capital Advances 0.92 - 
« Revenue Advances 0.18 0.06 
« Outstanding Receivables 152.75 113.90 
« Other Liabiliies - Land given on lease 12.67] 13.09 
« Other Non - current Assets - Land given on lease 93.49| s2.40 
« Outstanding payables 

Trade Payables 2462.40| 2428.54) 
Preference Shares (at face value) - 500.00 

B.Details of Joint Ventures / Associates 
i) Indian Additives Limited (in Crore) 

Farticulars STMar-2026] _ 31-War-2025 
< Tnvestment 11.83] 1183 
« Sale of Water 0.25 0.0 
« Training income. 0.01 0.00 
« Dividend received 29.23] 18.28 
« Outstanding Receivables 0.07 .01 

ii) National Aromatics & Petrochernicals Corp. Limited (in Crore) 
Particulars 31 Mar-2026] _ 31Mar-2025 

« Investments in Joint Venture Entities; Associates 0.03 0.03 
« Claims recoverable 22.66] 22.66 
The Investment & claims recoverable has been fully impared (Note - 4) 

i) Cauvery Basin Refinery and Petrochemicals Limited (in Crore) 
Particulars STMar-2026] _ 31-War-2025 

< Tnvestments in Joint Venture Entities/ Associates 0.01 .01 
< Tnvestments - Share warrants 5a.75] - 

C.Entities Over which KMP has significant influence 

i) CPCL Educational Trust (in Crore) 
Particulars 31Mar2026]  31mar202s 

 CSR Expenses - 9.09 
« Claims recoverable 072 0.72 

D. Government related entities where significant transactions are carried out: 
Apart from transactions reported above, the company has transactions with other Government related entities, 
which indludes but not limited to the following 

Name of Government: Government of India (Central and State Government) 

Nature of Transaction: 

o Sale of Product and Services 
« Purchase of Product 
« Purchase of Raw Materials 
« Handiing and Freight Charges, etc. 
« Borrowinas 

These transactions are conducted in the ordinary course of the Company's business on terms comparable to those 
with other entities that are not Government-related 
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2) Key Managerial Personnel 
A Whole Time Directors / Company Secretary 

1) She H. Shankar 
2) Shr Rohit Kumar Agravala 
3) Shei P.Kannan 
4) Shri 5.G.Venkatesh (e 05.01.2026) 
5) She P.shankar 

B. Independent / Part time Non-Executive Directors (Government / 10CL/ NICO Nominee) 
1) Shri Arvinder Singh Sahney (Non - Executive Chairman ) 
2) Shri Babak Bagherpour 
3) Shri Mohammad Bagher Dakhli 
4) Shri Deepak Srivastava 
5) Shei K Inder Jeet 
©) Shri Manoj Kumar Pandey (v.e.f 16.05.2025) 
7) Shei M Annadurai (upto 31.03.2026) 
8) Shi Dr. . K. Shivanna (upto 28.03.2026) 
5) Shri Ravi Kumar Rungta (upto 25.03.2026) 

©) Details relating to the parties referred to in Item No.2A & 2B above : 
For the Year ended 31-Mar 2026 @ncrom 

ShortTerm | post 
Details of Key Managerial Personnel Employes | Employment | Oherlors | Terminaton | fetal 

Genafits | Bensits 
outstanding 

loans /advance secebles /& Whola Time Diraciors / Company Secrata ) Shvi i Shankar oY o1y o7 5 2)She Rot Kmar Faravals 053 012 - o5 Cx Ty 5} Sheiannan 070 015 5 o83 o0t 3) i€ G veniatazh o.ia 003 5 017 028 
5)Shri > Shankar o5t ors o o7 

5. Indepandent ] Government Nomines Dirsctors 
) Shr, vt Kumar Rungta o7 - - - 007 
2)ShriC.i Shivanna 006 - - - 0.06 
5 Shr ano Kumar Pandey 005 0.05 ToraL 260 o5 o1z - Ex o57 

+ Siting fees paid to Indepandant Dirctors 
For the Year ended 31-Mar-2025 @incrom) SkorTarm | Pt 
Detailsof Key Manageril Personnel Employes | Employment | otheriong | TSrTmaton | o fotal outstanding 

Benefits. Benefits Term Benefits. Benefits. Remuneration |joans /advance receivables| 
& Whola Time Diractors 7 Company Secesta ) ShriArind Kumar o 553 - - oas - 2) She 5 Shankar 087 012 o5 Tos o 

) She Rot Kumar Fgravals o5t o - o5z g 
3) S Kanran o7 012 - o5s Ry 
5)Shri . Shankar o o2 o5 Tos oot 

5. ndspandent / Government Nomins Dirsctorst 
3 Sho- vt Kaar Rungta oor - - - 558 - 
2)Shri- K Shivanms Siox - - - oiox - FoTiT Er 550 w18 - vy a1 

# Sitting faes paid to Indepandent Diractors 
1. This does not include the impact of provision made on actuarial valuation of retirement benefit/long term Schemes and provision made during the period towards Post 
Retirement Benefits a5 the same are not separately ascertainable for individual directors. 
2. Remuneration and Loan balances for KNP s reported for the period of tenure s KMP. 
3. The number of Independant Directors and Women Independant Directors were less than the minimum number of Independent Directors required in terms of the 
provisions of the Listing Agreement and the Companies Act, 2013. However , the Independent diractors are adequately represented in statutory committees like Audit 
committee Stakeholders Committee except for Nomination and Remunaration committes. The Company has reprasentad to the administrative ministry for appointment of 
requisite number of Independent Directors n the Board at regular ntervals. 

3) Trusts 
Transactions with Post Employment Benefit Plans managed through separate trust (in crors) 

Name of the Trust 3i-Mar2036 TiMar2025 
y Post Employment Contribution by| _ Outstanding |Contribution| Outstanding 

ol Benefit Plan Employer Payable  |by Employer| Payable 
A ‘CPCL Employess Provident Fund Provident Fund 2230 211 H2% 201 
& | CPCL Employees Supsrannuation Benefit Fund Pension Scheme 572 0.s 512 j 
© | creL Employees Group Gratuity Trust Gratuity - - - , 
o Post Retirement Medical Benefit Trust PRME EXT) 5 - - 

U — 
rertrrali - 

Directar (Fiamnce] 
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