




















To 

G. S. MATHUR & CO. K. C. MEHTA & CO. SINGHI & CO. S R B & ASSOCIATES 

Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants 

A-160, Ground Floor Meghdhanush, 161, Sarat Bose Road, A 3/7, Gillander House 

Defence Colony, Race Course Ci rcle, West Bengal, 8, N. S. Road, 

New Delhi- 110024 Vadodara - 390007 Kolka t a - 700026 Kolkata - 700001 

INDEPENDENT AUDITORS' REPORT ON CONSOLIDATED FINANCIAL RESULTS OF INDIAN OIL CORPORATION LIMITED 

PURSUANT TO THE REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS , 2015 

The Board of Directors 

Indian Oil Corporation limited 

New Delhi 

Report on the audit of the Consolidated Financial Results 

1. Opinion 

We have audited the Consolidated Financial Results ("the Statement") of Indian Oil Corporation Limited ("the Holding 

Company") and its Subsidiaries (holding company and its subsidiaries together referred to as "the Group"), its Joint 

Ventures and Associates for the year ended 31'1 March 2022, attached herewith, being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 and Regu lation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations"), read with SEBI Circular No. 

CIR/CFD/CMD1/80/2019 dated 19th July 2019 and SEBI Circular No. SEBI/HO/DDHS/CIR/2021/0000000638 dated 14th 

October 2021. 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of the reports of the other auditors on separate financial statements/ information of Subsidiaries, Joint 

Ventures and Associates, the Statement: 

a) includes the results of the entities attached as Annexure-! 

b) is presented in accordance with the requi rements of Regulation 33 and Regulation 52 of the Listing Regulations, 

as amended; and 

c) gives a true and fair view, in conformity with the applicable accou nting standards, and other accounting principles 

generally accepted in India, of consolidated total comprehensive income and other financial information of the 

Group for the year ended 31't March 2022. 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditi ng (SAs) 'Specified under section 143(10) of the 

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the 

Group, its Joint Ventures and Associates in accordance with the Cod e of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms oftheir reports referred to in "Other Matters" paragraph below, is sufficient 

and appropriate to provide a basis for our opinion . 

3. Management's Responsibilities for the Conso lidated Financial Result s 



financial results that give a true and fair view of the net profit and other comprehensive income and other financial 

information of the Group including its joint ventures and associates in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 and Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies 

included in the Group, its Joint Ventures and Associates are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Group, its Joint Ventures and 

Associates and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Consolidated Financial Results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the Consolidated Financial Results by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in the 

Group, its Joint Ventures and Associates are responsible for assessing the ability of the Group, its Joint Ventures and 

Associates to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group, its Joint Ventures and Associates are 

responsible for overseeing the financial reporting process of the Group, its Joint Ventures and Associates. 

4. Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolid ated financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Group has adequate internal financial controls with reference to Consolidated Financial 

Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonab leness of accounting estimates and 

related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Group and its associates and jointly controlled entities to continue as a 



modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Group and its associates and jointly controlled entities 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 

disclosures, and whether the consolidated financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ information of the entities within the 

Group and its associates and jointly controlled entities to express an opinion on the consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the independent auditors. For the other 

entities included in the consolidated Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 

consolidated financial results of which we are the independent auditors regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33{8) of the Listing 

Regulations, as amended, to the extent applicable. 

5. Other Matters 

a) The Statement include the Holding Company's proportionate share (relating to Jointly controlled operations of 

E&P activities) in assets 'U16.94 crore and liabilities ~122.31 crore as at 31'1 March 2022, income of ~126.39 crore 

and total net profit before tax of ~49.59 crore for the year ended on that date respectively and in items of the 

statement of cash flow and related disclosures contained in the enclosed consolidated financial results. Our 

observations thereon are based on unaudited statements from t he operators to the extent available with the 

Holding Company in respect of 21 blocks (out of which 11 blocks are relinquished) in India and overseas and have 

been certified by the management. 

b) The Consolidated Financial Results include the audited Financial Results of 7 subsidiaries, whose Financial Results 

reflect Group's share of total assets of '~38,845.04 crore as at 31'1 March 2022, the total revenue of ~23,223.61 

crore and ~66,941.55 crore for the quarter and year ended 31'1 March 2022 respectively, whose financial 

statement/ information have been audited by their respective Independent auditors. The consolidated financial 

results include the group's share of net profit of ~204.77 crores and ~693.15 crore in respect of 3 associates and 

20 Joint ventures for the quarter and year ended 31'1 March 2022 respectively, whose financial statement have 

been audited by the respective independent auditors. The independent auditors' reports on Financial Results of 

these entities have been furnished to us and our opinion on the consolidated Financial Results, in so far as it relates 

to the amounts and disclosures included in respect of these entities, is based solely on the report of such auditors 

and the procedures performed by us are as stated in paragraph above. 

c) The Consolidated Financial Results include the unaudited Financial Results of 1 subsidiary, whose Financial Results 



ventures, whose financial results/ information reflects the group's share of total net profits/(loss) after tax of 

~(1.08) crore and (~2 . 66) crore for the quarter and year ended 31'1 March 2022 respectively, as considered in the 

consolidated financial results. These unaudited financial results/ information have been furnished to us by the 

management and our opinion on the consolidated financial results, in so far as it relates to amounts and 

disclosures included in respect of associate and joint ventures is solely on such unaudited financial results/ 

information. In our opinion and according to the information and explanations given to us by the Management, 

these financial results/ information are not material to the Group. 

d) The consolidated financial results include the results for the quarter ended 31'1 March 2022 being the balancing 

figures between the audited figures in respect of the full financia l year and the published unaudited year to date 

figures up to the third quarter of the current financial year which were subject to limited review by us. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters. 

For G. S. MATHUR & CO. 

Chartered Accountants 

Firm Regn. No. 008744N 

(Rajiv Kumar Wadhawan) 

Partner 

M. No. 091007 

UDIN: 22091007AJCFGI9379 

Place: New Delhi 

Date: 171h May 2022 

ForK. C. MEHTA & CO. 

Chartered Accountants 

Firm Regn. No. 106237W 

aw~ 
(Vishal P. Doshi) 

Partner 

M. No. 101533 

UDIN: 22101533AJCFEN5940 

For SI NGHI & CO. For S R B & ASSOCIATES 

Chartered Accountants Chartered Accountants 

Firm Regn. No. 302049E Firm Regn . No. 310009E 

r~, !J- 1-\~~ (]~~~ 
(Shrenik Mehta) (R. S. Sahoo) 

Partner Partner 

M. No. 063769 M. No. 053960 

UDIN: 22063769AJCFTV3764 UDIN: 22053960AJCFRF8912 



Annexure-! 
The list of entities included in the consolidation 

Subsidiaries * Joint Ventures 

1 Chennai Petroleum Corporation Limited 1 
Indian Oiltanking Limited (formerly lOT 

Infrastructure & Energy Services Limited) 

2 lndianOil (Mauritius) Limited 2 Lubrizol India Private Limited 

3 Lanka IOC PLC 3 Indian Oil Petronas Private Limited 

4 IOC Middle East FZE 4 Green Gas Limited 

5 IOC Sweden AB 5 lndianOil Skytanking Private Limited 

6 IOCL (USA) Inc. 6 Suntera Nigeria 205 Limited 

7 lndOil Global B.V. 7 Delhi Aviation Fuel Facility Private Limited 

8 IOCL Singapore Pte Limited 8 Indian Synthetic Rubber Private Limited 

9 NPCIL lndianOil Nuclear Energy Corporation Limited 

10 GSPL India Transco Limited 

Associates 11 GSPL India Gasnet Limited 

1 Petronet LNG Limited 12 lndiimOil Adani Gas Private Limited 

2 AVI-OIL India Private Limited 13 Mumbai Aviation Fuel Farm Facility Private Limited 

3 Petronet VK Limited 14 Kochi Salem Pipelines Private Limited 

15 lndianOil LNG Private Limited 

16 Hindustan Urvarak and Rasayan Limited 

17 Ratnagiri Refinery & Petrochemicals Limited 

18 lndradhanush Gas Grid Limited 

19 IHB Limited 

20 lndianOil TOTAL Private Limited 

21 IOC Phinergy Private Limited 

22 Paradeep Plastic Park Limited 



INDIAN Oil CORPORATION liMITED 
[CIN - l23201MH1959GOI011388] e Regd. Office: lndianOil Bhavan, G-9, Ali Yavar Jung Marg, Sandra (East), Mumbai- 400 051 

Website: www.iocl.com EmaiiiD~ investors@indianoil .in 

lndianOil 
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2022 

PARTICULARS 

1. Revenue from Operations 209,049.16 199,375.30 

2. Other Income 580.70 1,143.18 

3. Total Income (1+2) 209,629.86 200,518.48 

4. EXPENSES 
(a) Cost of Materials Consumed 103,495.28 86,726.12 
(b) Excise Duty 33,757.14 34,036.26 

(c) Purchases of Stock-in-Trade 48,177.06 54,125.19 

(d) Changes in Inventories (Finished Goods, Stock-in-trade and Work-In Progress) (6,547.25) (24.68) 

(e) Employee Benefits txpense 3,341.71 2,830.09 

(f) Finance Costs 1,806.48 1,119.07 

(g) Depreciation and Amortization Expense 3,291 .94 3,112.02 

(h) Impairment Loss (including reversal of impairment loss) on Financial Assets (305.77) (456.65) 
(i) Net loss on de-recognition of Financial Assets at Amortised Cost 167.44 3.92 

(j) Other Expenses 12,690.92 11,371.43 

Total Expenses 199,874.95 192,832.76 

5. Profit/(Loss) before Share of Profit/ (Loss) of an associate/ a joint venture (3·4) 9,754.91 7,685.72 

6. Share of Profit/( Loss) of associate/ joint ventu re 136.51 330.34 

7. Profit/( loss) before Tax (5+6) 9,891.42 8,016.06 

8. Tax Expense 

-Current Tax 2,416.84 1,419.64 
- Deferred Tax 385.40 335.02 

2,802.24 1,754.66 

9. Net Profit/( loss) for the period (7-8) 7,089.18 6,261.40 

10. Net Profit/(Loss) attributable to Non-controlling Interest 443.46 118.32 

11. Net Profit/(loss) attributable to Equityholders of the Parent (9-10) 6,645.72 6,143.08 

12. Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 2,408.40 (1,484.16) 

A {ii) Income Tax relating to items that will not be reclassified to profit or loss (25.08) 205.48 

B (i) Items that will be reclassified to profit or loss (157.20} (241.83} 

8 {ii) Income Tax relating to items that will be reclassified to profit or loss 35.26 2.26 
2,261.38 (1,518.25) 

13. Total Comprehensive Income for the period (9+12) 9,350.56 4,743.15 

14. Total Comprehensive Income attributable to Non-controlling Interest 437.57 117.77 

15. Total Comprehensive Income attributable to Equityholders of the Parent (13-14) 8,912.99 4,625.38 

16. Paid-up Equity Share Capital {Face value- ~10 each) 9,414.16 9,414.15 

17. Other Equity excluding revaluation reserves 

18. Earnings per Share(~) (Refer Note 3) 

-Basic 7.24 6.69 

-Diluted 7.24 6.69 

(Face value-~ 10 each) 

Also Refer accompanying notes to the Financial Results 

165,734.27 736,730.84 520,236.84 
712.93 3,082.22 3,499.54 

166,447.20 739,813.06 523,736.38 

62,775.56 330,672.38 174,196.22 

45,859.87 147,395.10 156,287.17 
37,289.97 169,991.50 107,087.93 
(9,290.63) (13,710.98) (5,181.51) 
3,308.94 11,582.92 11,308.78 
1,203.13 5,423.26 3,589.12 
2,948.87 12,347.58 10,941.45 
1,028.77 (444.98) 1,111.98 

5.19 172.75 7.69 
10,416.22 43,330.47 35,833.65 

155,545.89 706,760.00 494,182.38 

10,901.31 33,053.06 29,554.00 

567.53 1,235.55 1,196.73 

11,468.84 34,288.62 30,750.73 

2,332.73 7,234.66 6,868.47 

(8.79) 1,327.35 2,120.04 
2,323.94 8,562.02 8,988.51 

9,144.90 25,726.60 21,762.22 

118.41 624.37 124.01 

9,026.49 25,102.23 21,638.21 

1,522.14 6,043.72 4,604.83 
(128.29) 121.03 (202.84) 
(468.54) 24.67 121.17 

66.02 32.91 (21.99) 
991.33 6,222.33 4,501.17 

10,136.23 31,948.93 26,263.39 

100.03 619.67 103.62 

10,036.20 31,329.26 26,159.77 

9,414.15 9,414.16 9,414.16 

124,354.14 102,657.01 

9.83 27.34 23.57 
9.83 27.34 23.57 

~ .. ~ 



STATEMENT OF ASSETS AND LIABILITIES- CONSOLIDATED 

A. ASSETS 
1. Non-Current Assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Goodwill- On Consolidation 

(d) Intangible assets 
{e) Intangible assets under development 
(f) Equity investment in JV's and Associates 

(g) Financial Assets 

(i) Investments (other than investment in JV & Associates) 

(ii) Loans 

{iii} Other financial assets 

(h) Income tax assets (Net) 

(i) Other non-current assets 

Sub Total - Non-Current Assets 

2. Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(i v) Bank Balances other than above 

(v) Loans 

(vi) Other financial assets 

(c) Other current assets 

Sub Total- Current Assets 
Assets Held for Sale 

B. EQUITY AND LIABILITIES 
1. Equity 

(a) Equity Share Capital 

(b) Other Equity 

(c) Non-control ling Interest 

Liabilities 

2. Non-Current liabilities 

{a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Uabilties 

(iii) Other Financial Liabilities 

(b) Provisions 

(c) Deferred tax liabilities (Net) 

(d) Other non-current liabilities 

TOTAL- ASSETS 

Sub Total- Equity 

Sub Total- Non-Current liabilities 
3. Curr~ot Liahilities 

(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilties 

(iii) Trade payables 
Total outstanding dues of Micro and Small Enterprises 

Total outstanding dues of creditors other than Micro and Small Enterprises 

(iv) Other financial liabilities 

(b) Other current Liabilities 

{c) Provisions 

(d) Current Tax Liabilities (Net) 

Sub Total- Current liabilities 
Liabilities directly associated with the Assets Held for Sale 

TOTAL- EQUITY AND LIABILITIES 

157.194.98 153,698.39 

44,049.82 32.953.16 
1.04 1.04 

3,318.33 3,385.36 
3,419.45 3,337.38 

16,335.00 15,010.12 

28,003.76 20.424.09 
2,292.96 2,447.43 

2,639.28 2,120.25 
2,819.51 2,479.91 
3,690.03 2.851.09 

263,764.16 238,708.22 

111,736.51 83,427.46 

8,013.20 9,282.61 

18,700.42 13,782 .16 
1,176.59 781.19 

643.55 1,693.49 
450.92 612.29 

1,509.22 2,876.95 

3,842.03 3,558.65 
146,072.44 116,014.80 

788.25 192.90 
146,860.69 116,207.70 

410,624.85 354,915.92 

9,181.04 9,181.04 
124,3$4.14 102,657.01 

1,591.47 975.94 

135,126.65 112,813.99 

55,944.54 54,685.0 1 

6,363.62 6,249.89 

913.79 847.48 

1,586.59 1,596.83 
15,354.37 13,964.47 

3,180.59 2,583.36 
83,343.50 79,927.04 

67,605.56 54,241.27 

2,105.87 1,472.89 

806.63 556.39 
48,239.28 36.407.68 
44,024.79 42,122.01 
18,979.61 17,141.77 

9,748.59 9,430.36 
619.31 802.52 

192,129.64 162,174.89 

25.06 
192.154.70 162,174.89 

410,624.85 354,915.92 

v.,.,. 



STATEMENT OF CASH FLOWS- CONSOLIDATED 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit I (Loss) Before Tax 

Adjustments for: 

Share of Profi t of Joint Ventures and Associates 

Depreciation, Amortisation and Impairment 

Loss/(Profit) on sale of Assets (net) 

Loss/( Profit) on sale of Investments (net) 

Amortisation of Capital Grants 

Provision for Probable Contingencies {net) 

MTM Loss/(gain) arising on financial assets/ liabilities at fair value through profit and loss 

Unclaimed I Unspent liabi lities written back 

Bad Debts, Advances & Claims written off 

Provision for Doubtful Advances, Claims and Obsolescence of Stores (net) 
Impairment Loss on Financial Assets (Net) 

MTM Loss/( Gain) on Deriva tives 

Remeasurement of Defined Benefit Plans through OC1 
Interest Income 

Dividend Income 

Finance costs 

Amortisation and Remeasurement of PMUY Assets 

Operating Profit before Working Capital Changes {1+2) 
Change in Working Capital (excluding Cash & Cash Equivalents}: 

Trade & Other Receiva bles 

Inventories 

Trade and Other Payables 

Change in Working Capital 
Cash Generated From Operations (3+4) 

Less: Taxes paid 

7 Net Cash Flow from Operating Activities (5-6) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Proceeds from sale of Property, plant and equipment/ Transfer of Assets 

Purchase of Property, Plant & Equipment and Intangible Assets 

Expenditure on Construction Work in Progress 

Proceeds from sale of financial instruments (other than working capital) 

Purchase of Other Investments 

Receipt of government grants (Capital Grant) 

Interest Income received 

Dividend Income on Investments 
Net Cash Generated/(Used) in Investing Activities 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from Long-Term Borrowings 

Repayments of Long-Term Borrowings 

Repayments of lease Liabilit ies 

Proceeds from/{ Repayments of) Short-Term Borrowings 

Interest paid 

Dividend/Dividend Tax paid 

Net Cash Generated/(Used) from Financing Activities 

D. NET CHANGE IN CASH & CASH EQUIVALENTS (A+B+C) 

El Cash & Cas h Equ ivalents as at end of the year 

l ess: 

E2 Cash & Cas h Equivalents as at the beginning of year 

NET CHANGE IN CASH & CASH EQUIVALENTS (El- E2) 

Notes: 
1. Net Cash Flow From Financing Activities includes following non·cash changes: 

(Ga in )/ Loss due to changes in excha nge rate 

2. Statement of Cash Flows is prepared using Indirect Method as per Indian Accounting Standard-7: Sta tement of Cash Flows. 

(~ in Crore) 

FOR THE YEAR ENDED 

31.03.2022 31.03.2021 

AUDITED AUDITED 

34,288.62 30,750.73 

(1,235.56) (1,196.73) 

12,347.58 10,941.45 

(11.97) 136.50 

(4.12) 

(27.63) {26.60) 

142.72 (227.65) 

(6.12) 27.64 

(130.23) {371 .90) 

184.21 25.05 

(154.64) 563.95 

(444.98) 1,111.98 

(68.00) (140.87) 

(739.83) 15.08 

(1,938.65) (1,833.65) 

(1,053.59) (260.87) 

4,327.37 4,392.58 

587.97 1,056,60 

46,067.27 44,959.17 

(2,558.15) 8,717.40 

(28,336.99) (16,420.99) 

16,930.06 16,462.63 

(13,965.08) 8,759.04 

32,102.19 53,718.21 

7,531.86 4,067.99 

24,570.33 49,650.22 

(233.33) 792.85 

(4,704.41) (5,467.41) 

(18,099.37) (17,071.57) 

115.28 

(1,796.69) (3,972.99) 

710.41 583.98 

1,892.16 1,824.32 

1,053.59 260.87 

(21,177.64) (22,934.67) 

11,423.04 13,579.86 

(2,988.76) (4,633.05) 

(1,772 .66) (1,112.89) 

5,934.92 {22,317.43) 

(4,697.79) (4,502.27) 

(10,896.04) (8,383.19) 

(2,997.29) (27,368.97) 

395.40 (653.42) 

1,176.59 781.19 

781.19 1,434.61 

395.40 (653.42) 

FOR YEAR ENDED 

31.03.2022 31.03.2021 

...,.~ 921.43 (1,130.93) 



Notes to Consolidated Financial Results: 

1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 171

h May 2022. 

2. The Financial Results have been audited by the Statutory Auditors as required under Regulation 33 and Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3. For computing earnings per share, shares held under "IOC Shares Trust" offace value ~233.12 crore has been excluded 
from paid-up Equity Share Capital. 

4. Free LPG connections are issued by Oil Marketing Companies (OMCs) to the women belonging to the Below Poverty 
Line (BPL) households through Government approved "Pradhan Mantri Ujjwala Yojana (PMUY)" scheme. As per the 
scheme, OMCs would provide an option for EM I/ Loans towards cost of burner and 1st refill to the PMUY consumers. 
The loan amount is to be recovered from the subsidy amount payable by the government to the customers on each 
refill sale. The amount of outstanding loan to PMUY consumers as at 31st March 2022 is ~2,770.67 crore (2021: 
~3,022.58 crore) (net of recovery through subsidy) and provision for doubtful loans is ~601.46 crore (2020: ~901.45 
crore) based on Expected Credit Loss (ECL) Model/ Experience Factor. Additionally, on account of decline in subsidy 
amount of LPG cylinders in current year, the Parent Company has remeasured the gross carrying amount of PMUY 
loan as at Balance Sheet date based on revised estimated future contractual cash flows resulting in reduction in PMUY 
loans by ~489 .00 crore (~847.08 crore), which has been charged to the Statement of Profit and Loss. 

5. During the current year, the Parent Company has contributed ~767 . 13 crore in respect of services prior to 01.01.2007 
for employees on-roll as on that date based on actuarial certificate and as approved by Board. The contribution to the 
extent of '643.89 has been adjusted in Other Comprehensive Income against amount shown as recoverable advance 
towards PRMB trust in earlier years. 

6. Due to Outbreak of COVID-19 pandemic and consequent nationallockdown, the operations of the Group during FY 
2020-21 were considerably affected due to demand reduction. The demand for the petroleum products resumed to 
near normal levels from second half of that year and impact of the pandemic in current financial year is minimal. 

7. The figure for the quarter ended 31st March 2022 represent the derived figures between the audited figures in respect 
of the current full financial year ended 31st March 2022 and the published year-to-date reviewed figures up to 31st 
December 2021, being the date of the end of the 3rd quarter of the current financial year. 

8. The Parent Company hereby declares that the Auditors have issued Audit Report for consolidated financial statements 
with unmodified opinion for the year ended 31st March 2022. 

9. The Board of Directors in this meeting recommended issue of bonus equity shares in the ratio of one equity share of 
'UO each for every two equity shares of '10 each held, subject to approval by the members of the Company. The 
bonus shares, upon approval, will also be eligible for the final dividend. 

10. The Board of Directors in this meeting also recom mended the fina l dividend of ~3 . 60 per equity share having face 
value of ~10/- (pre-bonus), which translates into final dividend of ~2.40 per equity share having face value of UO/­
(post-bonus) for FY 2021-22, subject to approval by the members of the Company. This is in addition to the interim 
dividend of ~9.00 per equity share (pre-bonus) paid during the year by the Company. 

11. Figures for the previous periods have been regrouped to conform to the figures of the current period. 

H· 



ADDITIONAL DISCLOSURES AS PER SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015 CONSOLIDATED 
' 

-

(a) Debt Equity Ratio 

[(Non-Current Borrowings+ Current Borrowings)/(Equity Share Capital+ Other Equity (including OCI))] 

(b) Debt Service Coverage Ratio (Times) 

[Profit after Tax+ Finance Cost in P&L +Depreciation)/ [Finance Costs (P&L +Capita lised)+ Lease & Principal Repayment 

(Long Term) ] 

(c) Interest Service Coverage Ratio (Times) 
[Profit before Tax+ Finance Cost in P&L +Depreciation]/ [Finance Costs (P&L +Capitalised) 

(d) Capital Redemption Reserve('!.: in Crore) 

(e) Bond Redemption Reserve('!.: in Crore) 

(f) Net Worth('!.: in Crore) 
[Equity Share Capital+ Other Equity (including OCI)] 

(g) Current Ratio (Times) 
[Current Assets]/ [Current Liabilities] 

(h) Long Term Debt to Working Capital {Times) 
[Non-Current Borrowings] / (Current Assets -Current Liabilities)] 

(i) Bad Debts to Account Receivable Ratio (Times) 
[Bad Debts/ Average Trade Receivable) 

(j) Current Liability Ratio (Times) 
[Current Liability/ (Non- Current Liability+ Current Liability)) 

(k) Total Debts to Total Assets (Times) 
[(Non-Current Borrowings+ Current Borrowings)/ Total Assets] 

(I) Trade Receivables Turnover (Times) 

[Sales (Net of Discounts) I Average Trade Receivab le) 

(m) Inventory Turnover (Times) 
[Sales (Net of Discounts)/ Average Inventory] 

(n) Operating Margin(%) 
[(Profit before Tax+ Finance Costs- Other Income)/ Revenue from Operations] 

(a) Net Profit Margin(%) 
[Profit after Tax/ Revenue from Operations] 

FOR THE YEAR ENDED 

31.03.2022 I 31.03.2021 

AUDITED I AUDITED 

0.91:1 0.97:1 

3.90 3.61 

8.15 10.50 

298.06 298.06 

1,800.54 3,171.39 

133,535.18 111,838.05 

0.76 0.72 

(1.21) (1.18) 

0.70 0.67 

0.30 0.31 

45.10 38.17 

7.51 6.86 

4.80% 5.70% 

3.49% 4.18% 

\;~ 



SEGMENT WISE INFORMATION- CONSOLIDATED 

1. SEGMENT REVENUE 

(a) Petroleum Products 

(b) Petrochemicals 
(c) Other Business Activit ies 

Sub-total 

Less: Inter-segment Revenue 

TOTAL INCOME FROM OPERATIONS 

2. SEGMENT RESULTS: 

PARTICULARS 

{a) Profit Before Tax, Interest income, Finance Costs, 
Dividend and Exceptional Items from each segment 

(i) Petroleum Prod ucts 

(ii) Petrochemicals 

(iii) Other Business Activities 

Sub-total (a) 

(b) Finance Costs 

(c) Other un-alloca ble expenditure (Net of un-allocable income) 

TOTAL PROFIT BEFORE TAX (a-b-c) 

3. SEGMENT ASSETS: 

(a) Petroleum Products 

(b) Petrochemicals 

{c) Other Business Activities 

(d) Unallocated 
TOTAL 

4. SEGMENT LIABILITIES: 

(a) Petroleum Products 

(b) Petrochemicals 

Notes: 

(c) Other Business Activities 

(d) Unallocated 
TOTAL 

199,165.27 

8,009.59 
7,253.10 

214,427.96 

5,378.80 

209,049.16 

9,617.84 

570.18 
698.53 

10,886.55 

1,806.48 
(811.35) 

9,891.42 

301,551.76 
26,330.35 

22,469.41 
60,272.29 

410,623.81 

122,827.62 
945.22 

3,418.34 
148,307.02 

275,498.20 

A. Segment Revenue comprises Sales/income from operations (inclusive of excise duty) and Other Operat ing Income. 

189,838.08 
6,982.8 1 
7,326.22 

204,147.11 

4,771.81 

199,375.30 

6,604.45 

768.46 
442.67 

7,815.58 

1.119.07 
(1,319.55) 

8,016.06 

281,446.99 

25,034.96 

21,285.12 
57,490.58 

385,257.65 

123,422.19 
1,073.00 
3,863 .89 

127,465.85 

255,824.93 

158,571.50 702,209.49 496,830.03 
6,382.61 28,129.39 19,.169.09 
4,234.64 24,083.24 12,841.57 

169,188.75 754,422.12 528,840.69 

3,454.48 17,691.28 8,603.85 

165,734.27 736,730.84 520,236.84 

9,566.25 29,175.87 25,570.74 

2,022.94 4,685.46 5,218.26 
(35.55) 1,794.23 (294.18) 

11,553.64 35,655.56 30,494.82 

1,203.13 5,423.26 3,589.12 
(1,118.33) (4,056.32) (3,845.03) 

11,468.84 34,288.62 30,750.73 

262,804.15 301,551.76 262,804.15 

21.734.13 26,330.35 21,734.13 

18,610.22 22,469.41 18,610.22 
51,766.38 60,272.29 51,766.38 

354,914.88 410,623.81 354,914.88 

105,453.64 122,827.62 105,453 .64 
847 .13 945.22 847.13 

2,867.63 3,418.34 2,867.63 

132,933.53 148,307 .02 132,933.53 

242,101.93 275,498.20 242,101.93 

B. Other business activities segment of the Group comprises; Gas, Oil & Gas Exploration Activities, Explosives & Cryogenic Business and Wind Mill & Solar Powe r Generation. 

C. Figures for the previous periods have been re-arranged wherever necessary. 

BY ORDER OF THE BOARD 

Place: New Delhi 

Dated: 17th May 2022 
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